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BOARD OF DIRECTORS’ REPORT
FOR THE FINANCIAL YEAR ENDED 31st MARCH, 2021
Under Section 134(3) of the Companies Act, 2013
To,
The Members,
Galaxy Medicare Limited

Your Directors have great pleasure in presenting the 29t Annual Report on the
business and operations of the Company together with the Audited Accounts and
Auditors’ Report for the financial year ended 31st March, 2021 containing the maftters
as required under section 134(3} of the Companies Act, 2013 (the Act) and Companies
{Accounts) Rules, 2014 (the Rules).

1. Highlights of the financial performance during the financial year:

During the year under review, the highlights of the performance of your Company were

as under:-

Financial Performance:

Particulars Standalone Consolidated

2020-21 2019-20 2020-21 2019-20
Total Revenue 29,02,67,382 | 27,36,00,077 | 29,02,67,382 | 27,36,00,077
Total Expenses 27,98,53,596 | 26,69,92,959 | 27,98,53,596 | 26,69,92,959
Profit Before tax 1,04,13,786 66,07,117 1,04,13,786 66,007,117

Tax Expenses:

Current Tax

Current Tax (31,43,385) {23,45,059) {31,43,385) {23,45,059)
Deferred Tax 1,06,335 {3,36,707) 106,335 (3,36,707)
Liability/ {Assets)
Income tax for (2,01,348) (1,87,663) (2,01,348) (1,87,663)
earlier years
Profit / (loss) for 71,775,388 37,37,688 71,75,388 37,37,688
the Period
Share of Profit/ - - {32,493) {4,23,118)
(Loss) in
Associates
Group Profit for - - 71,942,895 32,444,571

the year afier
Tax
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Earnings per
Equity Shares
Basic 2.56 1.33 2.55 1.16
Diluted 2.56 1.33 255 1.16
State of the Company’s Affairs at the end of the year:
Description Standalone Consolidated
2020-21 2012-20 2020-21 2019-20
I. EQUITY AND
IIABILITIES
1- Shareholders’ funds
(a) Share Capital 2,80,20,470 2,80,20,470 2,80,20,470 2,80,20,470
(b} Reserves and Surplus 12,87,59,432 12,15,84,044 13,70,74,507 12,99,31,612
2- Non-current liabilities 1,87,30,072 2,19,62,14%9 1,87,30,072 2,19,62,149
3- Current liabilities 12,34,95,189 9,81,06,030 12,34,95,189 9,81,06,029
TOTAL 29,90,05,163 | 26,96,72,693 | 30,73,20,238 | 27,80,20,260
II. ASSETS
1- Non-current assets 17,16,56,164 13,64,24,986 17,99,71,239 14,47,72,554
2- Current assets 12,73,48,999 13,32,47,707 12,73,48,999 13,32,47,706
TOTAL 29,90,05,163 | 26,96,72,693 | 30,73,20,238 | 27,80,20,260

During the year 2020-21, revaluation of assets has been carried out by an

independent valuer. Details of such revaluation have been disclosed in the Financial

Statements of the Company.

2. Operations:

The Company was incorporated on 237 July, 1992. The Company is engaged in the

business of manufacture, dealer, importer, exporter, packer, retailer, representative

of band aids, plaster of Paris bandage, surgical/orthopedic bandage, contraceptive

pharmaceutical, forrnulations and bulk drugs and other drugs, pigments, compounds,

patent medicines, toiletries, vaccines, veterinary medicines, capsules, syrups, tables,
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mjectibles, ointments and all kinds of bacteriological and biological products including
spray, vermifuges, fungicides insecticides, pesticides, first- aid products, beauty aids,

sanitary napkins, etc.

3. Industries Scenario and Business Outlook:

The future outlocl of the company is to expand and diversify its existing business.

4. Change in the nature of business of the Company:
There was no change in the nature of business of the Company during the financial

year.

5. Amount which the Company propeses to carry to any reserves:

The Company has earned a profit of Rs. 71,75,388/- (Rupees Seventy One lakh
Seventy Five Thousand Three Hundred Eighty Eight only} out of which your Board of
Directors has proposed to carry an amount of Rs. 71,75,388 (Rupees Seventy One
lakh Seventy Five Thousand Three Hundred Eighty Eight only) to the reserves during
the financial year ended 31t March, 2021.

6. Amount which the Company recommends for payment by way of dividend:
Your Board of Directors has not recommended any payment of dividend to its
Shareholders for the financial year ended 31st March, 2021.

7. Particulars of Loans, Guarantees or Investments made under Section 186:

During the financial year, the Company has made investment in the Equity Shares of
M/s. Titan Company Limited (200 no. of equity shares) and M/s. Marico Limited (1000
no of equity shares).

Further as on the 31t March, 2021, the Company has made the following
investments:

1. Unquoted Investments - Rs. 3,90,000/~

2. Quoted Investments in equity shares - Rs. 2,88.45,814 /-

3. Mutual Funds - Rs. 5,73,447/-
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The Company has not advanced any loans or guarantee during the year under review.

8. Particulars of contracts or arrangements with Related Parties:

During the financial year ended 31st March, 2021 particulars of contracts or
arrangements made with related parties pursuant to Section 188 of the Companies
Act, 2013 have been disclosed in Form AOC-2, and the same is attached to this report

as Annexure A.

9. Conservation of Energy, Technology Absorption, Foreign Ezchange Earnings
and Cuigo:

As required under sub section (3)(m) of 134 of the Companies Act ,2013 read with
Companies (Accounts} Rule,2014 there under the information relating to Conservation
of Energy, Research and Development, Technology Absorption and Foreign Exchange
Farnings & Outgo are as follows.

EXPENDITURE IN FOREIGN CURRENCY:-

Consultancy Charges + Rs. 1,30,52,912/-
CIF Value of Imports{Raw
Materials & Components)

EARNING IN FOREIGN CURRENCY:-
Export on FOB Basis(Direct) | Rs. 4,12,39,484/-

10. Details relating to the Deposits covered under Chapter- V of the Act:
The Company has not accepted any deposits during the financial year 2020-21.

11. Details of Directors appoinied / resigned during the vear:
The strength of the Board as on March 31, 2021 is Five (5} directors. They are as

follows:
81 WName of the Directors Designation
Neo.
1 Mr. Dillip Kumar Das Managing Director
2 Mrs. Sujita Patnaik Whale-time director
3 Mr. Subhasish Das Whole-time director
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4 Mr. Ajit Kumar Ray Drrector
5 Mrs. Kiran Das Director

12. Statutory Auditors, Their Report and Financial Statements and Notes to
Financial Statements.

M/s. A. K. Sabat & Co., Chartered Accountants, Bhubaneswar, were appointed as
Statutory Auditors of the Company in its annual General Meeting held on 30t
September, 2019 for a period of Five years from the financial vear 2019-20 to 2023-24.

13. Cost Audit

As per the provision of Section 148 and all other applicable provisions of the
Companies Act, 2013, read with the Companies (Audit and Auditors) Rule, 2014, Cost
Audit was not applicable to the Company during the F.Y. 2020-21.

14, Secretarial Audit

As per the provision of Section 204 and all other applicable provisions of the
Companies Act, 2013, read with the Companies (Audit and Auditors) Rule, 2014,
Secretarial Audit was not applicable to the Company during the F.Y. 2020-21,

15. Internal Audit

As per the provision of Section 138 and all other applicable provisions of the
Companies Act, 2013, read with the Companies {Audit and Auditors) Rule, 2014,
Internal Audit was not applicable to the Company during the F.Y. 2020-21.

16. Particulars of Employees:

None of the employees of the Company are in receipt of Rs. §,50,000 per month or
Rs. 1,02,00,000 per year pursuant to Companies (Appointment and Remuneration of
Managerial Personnel) Amendment Rules, 2016.

17. Board Meeting held during the year:
In compliance of the provisions in section 173(1) of the Companies Act, 2013 Ten (10)
Meetings of the Board of Directors of the Company were held during the financial year.

The details are as under:

Date of Board Meeting Number of Directors attended the Meeting
18.05.2020 5
22.06.2020 4
24.06.2020 4




"% GALAXY MEDICARE LIMITED

Plot Mo -2, Zone-D), Phase-A, Mancheswar lodustnal Estate )
§ Bhubaneswar - 751 010, INDIA, Py
Tel . +91.7054810000 o ABCE
E-mail @ info@gaiaxy.n An IS0 9001 2015 CERTIFIED COMPANY
Web : hitp-liwww.galaxy 18 Reg No 99 100 11576 150 13485:2016

LL-C

Tertfication

CAN — P2 252 pR[AQ2 PLCOO 2L
14.08.2020

17.08.2020
24.08.2020
06.11.2020
12.11.2020
11.12.2020
24.03.2021 S

R S L

The intervening gap between the Meetings was within the peried prescribed under the
Companies Act, 2013.

18. Directors’ Responsibility Statement:

Pursuant to clause (c} of section 134{3} of the Companies Act, 2013, your Directors
hereby confirm that:

{(a) In the preparation of the annual accounts for the financial year ended 31st March,
2021, the applicable accounting standards had been followed along with proper
explanation relating to material departures;

(b} The Directors had selected such accounting policies and applied them Consistently
and made judgments and estimates that are reasonable and prudent so as to give a
true and fair view of the state of affairs of the Company at the end of the financial year
and of the profit and loss of the Company for that period;

{c) The Directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act, 2013 for
safeguarding the assets of the Company and for preventing and detecting fraud and
other irregularities;

{d) The Directors had prepared the annual accounts on a going concern basis, and

{e) The Directors had devised proper systems to ensure compliance with the provisions

of all applicable laws and that such systemns were adequate and operating effectively.

19. Annual Performance evaluation of the Board and its Individual Directors:
The overall annual performances of the Board and its individual Directors for the
financial year 2020-21 were good. The manner of such annual evaluation of

performance would be framed by the Board in due course.
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20. Annual Return under section 92(3) of the Act:
Pursuant to Section 92 of the Companies Act, 2013, the Annual Return is available on

the website of the Company at www.galaxy.in

21. Adequacy of internal financial controls with reference to the Financial
Statements:
The internal financial controls with reference to the Financial Statements of the

Company for the year are adequate.

22. Material changes and commitments, if any, affecting the financial position of
the Company occurred after the Balance Sheet date:

There are no Material changes and commitments affecting the financial position of the
Company from the date of the Balance Sheet till the date of the Board’s Report.

23. Significant and material orders passed by the Regulators or Courts or
Tribunals impacting the going concern status and Company’s operations in
future:
There were no significant and material orders passed by the Regulators or Courts or
Tribunals impacting the going concern status and Company’s operations in future
years.

24. Awards and Recognition
Your Company has not received any awards during the period.

25. Name of the companies which became [/ ceased to be the Company’s
subsidiary, associate or joint venture company and their Performance and
financial position:

The Company does not have any Subsidiary or Jeoint Venture Company. The Company
has a significant influence of 29.32% in its Associate Company M/s. Oricon
Industries Private Limited. Further, the report on the performance and financial
position of the associate in the prescribed form AOC-1 is annexed to this report

Annexure-B.

26. Risk Management Policy:
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Risk Management is the process of identification, assessment and prioritization of
risks followed by coordinated efforts to minimize, monitor amd mitigate/control the
probability and/or impact of unfortunate events or to maximize the realization of
opportunities. The Company has laid down a comprehensive Risk Assessment and
Minimization Procedure which is reviewed by the Board from time to time. These
procedures are reviewed to ensure that executive management controls risk through
means of a properly defined framework. The major risks have been identified by the
Company and its mitigation process/measures have been formulated in the areas
such as business, project execution, eveni, financial, human, environment and

statutory compliance.

27. Steps taken to prevent sexual harassment of women at workplace

Your company has in place a formal policy for prevention of sexual harassment of its
womern employees in line with “The Sexual Harassment of Women at Workplace
(Prevention, Prohibition and Redressal) Act, 2013.

During the year under review, there were no cases filed pursuant to the Sexual
Harassment of Women at Workplace (Prevention, Prohibition and Redressal} Act, 2013.

28. Explanations or comments by the Board on every qualification, reservation
or adverse remarks given by the auditor in its Report:

The observations of the Statutory Auditors, when read together with the relevant notes
to the accounts and accounting policies are self-explanatory.

29. Capital:

As on 31¢ March, 2021 the Authorized Capital of the Company is Rs. 60,000,000/-
consists of 6,000,000 nos. of Equity Shares of face value of Rs.10/- each and the
issued, subscribed and paid up capital of the Company stood at Rs. 2,80,20,470/-,
comprising 28,02,047 no of Equity Share of Rs. 10/- each.

During the financial year 2020-21 the Company has not issued and allotted any
Share.

30. Acknowledgement:
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Your Directors wish to place on record their appreciation of the excellent support
received from its Bankers during the year under review.

Your Directors also wish to place on record their appreciation of the co-operation and
support received from all the employees of the Company in sustaining the growth of
the Company.

Place: Bhubaneswar For and on behalf of the Board of Director
Date: 01.11.2021

~
by

Mz, Dillip Ku&ﬁ%})}s/ Mz, Subhasish Das
ector

Managing Dir Whole-time-Director
DIN: 00402931 DIN- 00487972
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INDEPENDENT AUDITORS’ REPORT ON
STANDALONE FINANCIAL STATEMENTS

TO THE MEMBERS OF GALAXY MEDICARE LIMITED
Report on the Standalone Financial Statements
Opinion

We have audited the accompanying Standalone Financial Statements of GALAXY
MEDICARE LIMITED (the “Company™), which comprise the Balance Sheet as at 31¥ March
2021, the Statement of Profit and Loss, the Cash Flow Statement for the year then ended, Notes
to Financial Statements including a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Standalone Financial Statements give the information required by the Company
Act,2013 (the Act), in the manner so required and give a true and fair view in conformity with
the accounting principles generally accepted in India, including Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014, of the
state of affairs of the Company as at 31st March 2021, and its profit and its cash flows for the
year ended on that date.

Basis of Opinion

We conducted our audit of the Standalone Financial Statements in accordance with the
Standards on Auditing (SAs) specified under Section 143(10) of the Companies Act, 2013 (the
Act). Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the audit of Standalone Financial Statements Section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (“ICAI”) together with the ethical requirements that are relevant
to our audit of the financial statements under the provisions of the Act and rules thereunder and
we have fulfilled our other ethical responsibilities in accordance with these requirements and
ICAD’s code of ethics. We believe that the audit evidence, we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the Standalone Financial Statements.

Pagelof 1l
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AL K, SABAT & CO., chartered Accountants

Information Other than the Standalome Financial Statements and Auditor’s Report
Thereon

The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Management Discussion and Analysis,
Board’s Report but does not include the Standalone Financial Statements and our auditors’
report thereon.

Our opinion on the Standalone Financial Statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

In connection with our audit of the Standalone Financial Statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is materially
inconsistent with the Standalone Financial Statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated.

If. based on the work we have perforimed, we conclude that there is a material misstatement of
this other information; we are required to report that fact. We have nothing to report in this
regard.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Act with respect to the preparation of these Standalone Financial Statements that give a true and
fair view of the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate infernal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Standalone Financial Statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Statements, Management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless Management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do

sa.
Auditors’ Responsibility for the Audit of Standalone Financial Statements

Qur objectives are to obtain reasonable assurance about whether the Standalone Financial
Statements as a whole are free from material misstatement, whqther due to fraud or error, and to
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issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these Standalone Financial
Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the Standalone Financial Statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

+ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management of the Company.

« Conclude on the appropriateness of Management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the Standalone Financial
Statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern,

» Evaluate the overall presentation. structure and content of the Standalone Financial
Statements, including the disclosures, and whether the Standalone Financial Statements
represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit. |
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We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report or Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (the ‘Order’) issued by
the Central Government of India in terms of Sub-section (11) of Section 143 of the Act,
we give in the Annexure A, a staiement on the matters specified in paragraphs 3 and 4 of
the Order.

2. Asrequired by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of cur audit;

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

(¢} The Standalone Balance Sheet, the Standalone Statement of Profit and Loss, and the
Standalone Cash Flow Statement dealt with by this Report are in agreement with the
books of account and returns;

{d} In our opinion, the aforesaid Standalone Financial Statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014

(£) On the basis of the written representations received from the directors taken on record by
the Board of Directors, none of the directors is disqualified as on 31% March 2021 from
being appointed as a director in terms of Section 164 (2) of the Act;

(f) As required under Section 143 (3) (i) of the Act, we report in Annexure B, the existence
of adequate internal financial controls over financial reporting and its operating
effectiveness for the financial year 2020-21;

(g) With respect to the matters to be included in the Auditor’s Report in accordance with the
requirements of Section 197 (16) of the Act as amended:
In our opinion and according to the information and explanations given to us, the
remuneration paid by the Company fo its directors during the current year is in
accordance with the provisions of Section 197 of the Act; and

{(h) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies {Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:
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A K. SABAT & CO., Chartered Accountants

i. The Company does not have any pending litigations which would impact its
financial position except as disclosed in the Notes to accounts;

il, The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses; and

ifi. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

For A K.SABAT & CO.,
Chartered Accountants
Firm Registxation No: 321012

/ ,

(A.K. BHUYAN)
PARTNER
Membership No: 062684
Place: Bhubaneswar
Date:01/11/2021

UDIN: 21062684AAAABY4106
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x

Annexure A to the Independent Auditors’ Report
(Referred fo in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’

section of our report of even date)

We report that

(i) a) The Company has maintained proper records showing full particulars including

(i)

(iv)

(v)

(v

quantitative details and location of its fixed assets.

b) The Company has a program of physical verification to cover all items of its fixed assets
in a phased manner which, in our opinion, is reasonable having regards to the size of
Company and nature of its assets. According to the Information and explanation given to us,
no material discrepancies were noticed on such verification.

¢) According to the information and explanations given to us and on the basis of our
examination of books, the title deeds of the immovable properties are held in the name of the
Company. In respect of Immoveable Properties of land &Building that have been taken on
lease and disclosed as fixed assets in the Standaione Financial Statements, lease agreement
are in the name of the Company.

As explained to us, the inventories were physically verified during the year by the
Management at the year end and no material discrepancies were noticed on such
verification.

. According to information and explanations given to us, the Company has outstanding
~unsecured interest free Ipan of ¥2,05,225/- (Previcus Year- ¥2,05,225/- ) granted in
earlier years to a company covered in the register maintained under Section 189 of the
Act. As explained to us, no interest is receivable on the same, the loan is payable on
demand by the related party and there is no repayment schedule fixed. In absence of loan
agreement, we are unable to comment on interest receivable, and repayment thereof and
any overdue amount as stated in clause (iii)(a)(b){c) of the order.

In our opinion and according to the information and explanations given to us, the Company
has complied with the provisions of Section 185 and 186 of the Act in respect of
investments, loans made by the Company.

The Company has not accepted any deposit from the public and does not have any
unclaimed deposit, consequently the provisions of Sections 73 to 76 or any other relevant
provisions of the Act and the Rules framed there under, are not applicable to the Company.

We have broadly reviewed the cost records maintained by the Company including the
records prescribed by the Central Government under Section 148(1) of the Act, for the
products of the Company and are of the opinion that prima facie, the prescribed cost records
have been made and maintained. We have, however, not made a detailed examination of the
cost records with a view to determine whether they are accurate or complete.

(vii) (a) According to the information and explanations given to us and on the basis of our

examination of the records of the Company, amounts deducted/ accrued in the books of
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B A, K. SABAT & CO., chartered Accountants

account in respect of undisputed statutory dues including provident fund, employees’
state insurance, income tax, sales tax, wealth {ax, service tax, duty of customs, duty of
excise, value added tax, goods & service tax, cess and any other statutory dues have
generally been regularly deposited during the year by the Company with the appropriate
authorities. According to the information and explanations given to us, no undisputed
amounts payable in respect of provident fund, employees’ state insurance, income tax,
sales tax, wealth tax, service tax, duty of customs, value added tax, duty of excise, goods
& service tax, cess and other statutory dues were in arrears as at 31st March 2021 for a
period of more than six months from the date they became payable.

(b) Details of disputed statutory dues which have not been deposited on account of any
dispute are given below:

Disputed Period to which Forum where dispute
Name of the Statute Amount amount Relates . ¢ GIsp
) is pending

Service Tax Demand 2,48,595

2013-14 t0 2016-17 Central Excise & Service
Tax Department

Central Excise Demand 35,82,896

2013-14 to 2016-17 Central Excise & Service
Tax Department

Central Sales Tax 2016-17
Demand 657,582 Sales tax department
. 2015-16

Central Saes Tax 18,49,233 Sales tax department
Demand

(viii) According to the information and explanations given to us, the Company has not defaulted

(ix)

x)

(xD)

in repayment of dues to financial institution and bank. The Company did not have any
outstanding loans and borrowing in respect of Government or dues to debenture holders
during the year.

As per information and explanations given fo us, the Company has not raised any money

by way of initial public offer, further public offer (including debt instruments) and term
loans were applied for the purpose for which it was raised during the year.

During the course of our examination of books of account carried out in accordance with
the generally accepted auditling practices in Indiza and in our opinion and as per
information and explanations given to us no fraud by the Company or on the Company
by its officers or employees has been noticed or reported during the year.

As per examination of books of accounts and as per information and explanations given
to us, managerial remuneration has been paid or provided in accordance with the
requisite approval mandated by the provisions of Section 197 read with Schedule-V to
the Act.
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- A K. SABAT & CO., chartered Accountants

“

(xii)  As the Company is not a Nidhi company, reporting under Para 3 (xii) of the Order is not
applicable.

(xiii) Based on our examination of books of accounts and as per information and explanations
given to us, all transactions with related parties are in compliance with Section 177 and
188 of the Act, where applicable and the details have been disclosed in the Standalone
Financial Statements as required by the applicable accounting standards.

(xiv) The Company has Not made any preferential allotment of shares during the year .

(xv)  Based on our examination of books of accounts and as per information and explanations
given to us, the Company does not have any noncash transactions with directors or
persons connected with directors; and

(xvi) As per information and explanations given to us, the Company is not required to be
registered under Section 45-IA of the Reserve Bank of India Act, 1934,

For A K.SABAT & CO.,,

Chartered Accountants

Firm Rez’ tration No: 321012E

(AK. BHUYAN)

PARTNER
Membership No: 62684
Place: Bhubaneswar
Date:01/11/2621

UDIN: 21062684AAAABY4106
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A, K. SABAT & CO., chartered Accountants

Annexure B to the Independent Auditor’s Report

(Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’
Section of our Report of even date)

Report on the Internal Financial Controls Over Financial Reporting under clause (i) of
Sub-section 3 of Section 143 of the Companies act, 2013 (“the act”)

We have audited the internal financial controls with reference to Financial Statements of the
GALAXY MEDICARE LIMITED (“the Company™) as of 31st March 2021 in conjunction
with our audit of the Standalone Financial Statements of the Company for the year ended on that
date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial
controls based on the internal financial controls with reference to Financial Statements criteria
established by the Company considering the essential components of internal control stated in
the Guidance Note. These responsibilities include the design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the orderly
and efficient conduct of its business, including adherence to Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013 (“the Act™).

Auditors’ Responsibility

Qur responsibility is to express an opinion on the Company's internal financial controls with
reference to Financial Statements based on our audit. We conducted our audit in accordance
with the Guidance Note and the Standards on Auditing, prescribed under section 143(10) of the
Act, to the extent applicable to an audit of internal financial controls, both applicable to an audit
of Internal Fmancial Contrels and, both issued by the Institute of Chartered Accountants of
India. Those Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls with reference to Financial Statements was established and maintained and if
such controls operated effectively in all material respects.
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" A K. SABAT & CO., Chartered Accountants

<

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system with reference to Financial Statements and their operating
effectiveness. Our audit of internal financial controls with reference to Financial Statements
included obtaining an understanding of internal financial controls with reference to Financial
Statements, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the Standalone Financial Statements , whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system with reference to
Financial Statements.

Meaning of Internal Financial Controls with reference to Financial Statements

A Company's internal financial control with reference to Financial Statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of Standalone Financial Statements for external purposes in accordance with
generally accepted accounting principles. A Company’s internal financial control with reference
to Financial Statements includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the fransactions
and dispositions of the assets of the Company; (2) provide reasonable assurance that fransactions
are recorded as necessary to permil preparation of Standalone Financial Statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of
the Company are being made only in accordance with authorisations of Management and
Directors of the Company; and (3) provide reasonable assurance regarding prevention or timely
detection of unauthorised acquisition, use, or disposition of the Company's assets that could have
a material effect on the Standalone Financial Statements .

Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to Financial
Statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls with reference to Financial Statements to future
periods are subject to the risk that the internal financial control with reference to Financial
Statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.
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. A K SABAT & CO., chartered Accountants

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system with reference to Financial Statements and such internal financial controls with reference
to Financial Statements were operating effectively as at 31st March 2021. The above reporting is
based on the internal control with reference to Financial Statements criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India (the “Guidance Note™).

Other Matter:
We draw attention to the process of documentation and noting of material flow at shop floor
level from one process to another, which needs to be strengthened.

Our opinion is not modified in respect of this matter.

For AJK.SABAT & CO.,
Chartered Accountants

Fir%lﬁo: 321012E
/ [

(AXK. BHUYAN)
PARTNER
Membership No: 62684
Place: Bhubaneswar
Date:001/11/2021

UDIN: 21062684AAAABY4106
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GALAXY MIEDICARE LIMITED
Regd. Off: Plot No-2,Zone-D,Phase-A, Mancheswar Industrial Estate,Bhubaneswar

STANDALONE BALANCE SHEET AS AT 31ST MARCH,2021

{Amountin %)

Particulars Note No. As at 325t March,2021 Asat 31% March, 2020
1 2 3 4
I {EQUITY AND LIABILITIES
1|Shareholders’ Funds
{a} Share Capital 1 28,020,470 28,020,470
{b} Reserves and Surplus 2 128,759,432 121,584,044
156,779,902 149,604,514
2iNen-Current Liabilities
(s} Long-Term Borrowings 3 17,592,905 20,808,748
(b} Deferred Tax Liabilities (Net} 4 19,729 126,064
{b} Other Long Term Liabilities 5 389,578 278,578
{c} Llong-Term Provisions 5 717,856 748,759
18,730,072 21,962,145
3|Current Liabilities
{a) Short-Term Borrowings 6 66,426,617 50,668,536
{b} Trade Payables 7 45,400,383 38,561,796
{c} Other Current Liabilibes B 11,361,316 8,736,106
(d} Short-Term Provisions g 306,873 139,591
123,495,189 98,106,029
TOTAL 299,005,163 269,672,683
. JASSETS
1iNon-Current Assets
{a} Property Plant & Egupment
{t) Tangible Assets i0 135,361,275 99,022,308
{1} Intangible Assets i0 33,880 2,622
(it}  Tangible Assets under Development 10 1,997,181 2,254,664
{b} Non-Current investments 11 33,940,714 34,822,278
{c] Deferred Tax Asset {Net) 4 - -
{d} Long-Term Loans and Advances 12 323,114 323,114
171,656,164 136,424,986
2{Current Assets
{a) Inventones 13 33,007,770 51,576,847
{b) Trade Recelvables 14 72,976,618 43,276,733
{e} Cash and Cash equivalents 15 3,407,851 2838587
{d} Short-Term Loans and Advances 16 17,856,750 35,391,262
{e} Other Current Assets 17 - 163,178
127,348,999 133,247,707
TOTAL 299,005,163 269,672,693
SIGNIFICANT ACCOUNTING POLICIES 25 & 26
& ADDITIHONAL NOTES ON ACCOUNTS
THE SCHEDULES REFERRED ABOVE FORM PART OF ACCOUNTS
AS PER QUR REPORT QF EVEN DATE ATTACHED FOR AND ON BEHALF OF THE BOARD
For A K Sabat & Co.
Chartered Accountants
Firm Registration No. 321012E
o ‘
(CA AK. BHUYAN) DIENIP KUMAR DAS SUBHASISH DAS —
Partner MANAGING DIRECTOR DIRECTOR _ -
Membership No: 062684 DIN No.-00402931 DIN No,:-00487972
Place: Bhubaneswar
Date :01/11/2021




GALAXY MEDICARE LIMITED
Regd, Off; Plot No-2,Zgne-0,Phase-A, Mancheswar Industrial Estate, Bhubaneswar
STANDALONE STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31st MARCH,2021

{Amount in 3}
particulars Note No. For the Month ended | For the Month ended
31st March,2021 31st March,2020
. |Revenue from Operations i8 287,270,038 263,020,033
Il. {Other Income 19 2,957,345 10,580,044
Hi. [Total Revenue (I + I} 290,267,382 273,600,077
IV |EXPENDITURE :
Cost of Materals Consumed 20 169,992,817 190,911,268
Cost of Trading Materials Consumed 21 12,176,890 12,163,985
Changes in Inventories of Finished Goods Work-in-Prograss 22,503,305 {15,180,121)
Employee Benefits Expenses 22 25,971,437 30,111,829
Finance Cosis 23 7,881,848 6,785,016
Depreciation and Amoritization expense 10 8,153,543 7,155,075
Cther Expenses 24 33,173,656 35,045,307
Total Expenses 279,853,596 266,992,959
V. |Profit/{Loss} Before Exceptional and Extraordinary ltems and
Tax {HI-V) 10,413,786 6,607,117
VI |Exceptional Hems - -
Vit |Profit/({Loss) Before Extraordinary items and Tax {\/ - VI} 10,413,786 6,607,117
Vili {Extraordinary items -
. |Profit/(Loss) Before Tax {Vil- VIil} 10,413,786 6,607,117
X {Tax Expenses:
{1) Current Tax {3,143,385) {2,345,059)
(2} Deferred Tax Assets/{Liabilities) [Net] 4 106,335 (336,707)
{3) Income tax for Earlier Years {201,348) {187,663)
X1 |Profit/{Loss) for the period {IX-X} 7,175,388 3,737,688
Xl {Earnings Per Equrty Share:
{1) Basic & Diluted (in Rs) 2.56 1.33
SIGNIFICANT ACCOUNTING POLICIES
& ADDITIONAL NOTES ON ACCOUNTS 25 & 26

THE SCHEDULES REFERRED ABOVE FORM PART OF ACCOUNTS
AS PER OUR REPORT OF EVEN DATE ATTACHED

For A K Sabat & Co.

Chartered Accountants

Firm Registration No. 321012E

{CA AK. BHUYAN)
Partner

Membership No: 062684

Place: Bhubaneswar
Date :01/11/2021

FOR AND ON BEHALF OF THE BOARD

DILL
MANAGING DIRECTOR
DIN No -00402931

Ay B2
KUMAR DAS

SUBHASISH-DAS

DIRECTCR

DiN No.:-00487372




Galaxy Medicare Limted
CASH FLOW STATEMENT FOR THE YEAR ENDED 313t March, 2021
{Amounit m )
particalars For the year endod 31st March, § For the year ended 31st March,
2021 2020

A Cash Flow From Operating Actwvifies
Net Profit Before Taxation and Extracrdinary stems 10,413,786 6,607,118
Adjustments for Non-Cash fioms.

Add  Depreceation B153.543 7,155,075
Interest Expenses 7,881,948 6,785,016
[nventories Written off
Excse clasm written off
Pravsion for salary and wages
Provision for Rent
Bad debts wnsten off 1,411,264
Discounts aligwed
Advances writien off
Loss on saic of Assets 819,963 -

Less  discount received
interest Received on income tax refind {45,441)

Interest on Fixed Deposits with Banks {131,899) [162,166)
[ntesest on Otker Degposits {31,390) [21,144)
Profit on sake of Assels - (128,565)
Cagial Gnen on sede of Invesiment

Dividend incone {20,792} (19,511}
Operatmg Profit belore Workimg Capital changes, 28,450,913 2224823
Changes in ¢

Trade Recervables (31,111,349} 7,020,930
Inventones 18,569,177 (28,083,369}
Short teem logns and advances {Asset) 17,434,562 (28,558,927}
Qther cusrent lmbilites 2,625,210 (2,463,981)
Trade payables 683858 23,898,386
Other current assels 163,178 156,823
Short term Borrowngs 15,758,081 4,143,908
Changes tn bong tarmn provissons {28,903) 154,746
Changes i cther Tong term Liabilihes 120,000 {579,000}
Skoft term provisions 167,282 (745)
Cash Used m Operateons 58,906,877 3912611
[ncome Taxes pad {3.344,733) (2,532,722}
Net Cash flew from Operating Activitses 55,642,143 1,379,889

B. Cash Flow from Investing Activiiwes
Proseeds from sate of Freed Assets 51551% 520,794
Purchase of Fxed Asseis {45,167,538) (8.491,151)
(inerease)Decrease 1n fowg term boans and advances N
Investrent 1 Sccunty Deposits
Inierest Income 2038830 183,310
Investmens m Frwed Deposits {60L,779) 1,005,830
Capital Gam on ipvestnent -

Investment m shares 447,766 2,899,111
Dividend income 20,792 10,511
Net Cash flow from Investing Activittes {44,576,878%) (3.871,535)

C Cagh Flow from Financing Activities
Interest Pawd {7,681,948) (6,785,016)
Changes m skort tezn bormowings
Changes mn long term Borrowiags {3.216,839} 13,514,729
Net Cash flow from Finzneing Antivitres {11.098,786} 6,729,713
Net snerease m Cash and Cash Equivalents {33,513) 4,238,067
Cagh and Cask Equivalents as the beginaing of the period 835,282 (3,402,784}
Cash and Cash Equivalents at the end of the period 801,769 535,283
at the cad of the period,

-Cash or Hand 546,257 495,068
-Baiance w Curvent Accounts hield with Banhs 255,471 340,214

The above Cash [low Statement has been prepared under the indirect method as presersbed i Accounting Standard 3 “Cash Flow

AS PER QUR REPQRT OF EVEN BDATE ATTACHED
For A K Sabat & Co
Chadered Accountants

Membership No $62684
Place Bhubaneswar
Date Q1182021

FOR AND N BEHALF OF THE BOARD

i b

DILLIPHCUMAR DAS
MANAGING DIRECTOR
DIN No -£0402931

DIp Ne» 9948?972

ISH DAS
DIRECTOR




GALAXY MEDICARE UIMVIITED

Notes to Standalone Financial Statements for the Year Ended March, 2021

Note 1; SHARE CAPITAL
{Amountin %)
. As at 31st March 2021 As at 31st March 2020
Particulars
I — Number 1 Lakhs Amount Number in Lakhs Amount
Authorised Share Capital
60,00,000 Nos Equity Shares of Rs, 10/- Each {Previous Year -60,00,000
Nos} 6,000,000 60,000,000 60,000,000 60,000,000
Issued , Subscribed & Paid up:
28,02,047 Nes Equity Shares of Rs. 10/- each fully pad up 2,802,047 28,020,470 2,802,047 28,020,470
Total 2,802,047 28,020,470 2,802,047 28,020,47C
Details of Shareholders holding more than 5% shares :
Name of Sharehoiders As at 31st March 2021 As at 31st March 2020
T——— Numbers % held Mumbers % held
Dillip Kumar Das 627,334 22.39 627,334 22.39
D K DAS & Sons({HUF) 626,973 22.38 626,973 22.38
Geetishree Das 393,334 14.04 393,334 14.04
Industrial Designs & Services Limited 206,000 7.14 200,000 7.14
Subhasish Das 194,703 6.95 194,703 6.95
Note 2: RESERVES AND SURPLUS {Amount in %}
Particulars As at 31st March 2021 As at 31st March 2020
a. Securities Premium
Opemng Balance as per Last Balance Sheet 623,920 623,920
Closing Balance 623,920 623,920
b, General Reserve
Openmng Balance as per Last Balance Sheet 53,262,506 45,516,454
Add: From Revaluation Reserve on Eartier Years - 6,341,994
Add: From Revaluation Reserve on Current Years 1,556,793 1,404,058
Ciosing Balance 54,819,298 53,262,506
¢. Revaluation Reserve
Openmg Balance as per Last Balance Sheet 63,104,885 70,850,937
Less : Transferred to General Reserves of Current Year 1,556,793 1,404,058
tess 1 Transferred to General Reserves of Earlier Years - 6,341,994
Closing Batance 61,548,093 63,104,885
d. Surplus
Opening Balance as per Last Balance Sheet 4,592,733 855,046
Add : Profit & Loss Balance 7,175,388 3,737,688
Closing Balance 11,768,121 4,592,733
128,759,432 121,584,044
= 1

”
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GALAXY MEDICARE LIMITED

Notes to Standalone Financial Statements for the Year Ended 31st March, 2021

Note 3: LONG TERV BORROWINGS

{Amount in %}
Particulars As ot 31st March, 2021 As at 31st March, 2020
SECURED LOAN
a Term Loans from Axis Bank 16,317,462 6,915,670
b. Vehicle Loans 758,727 1,467,358
UNSECURED LOAN
a From Others 516,720 12,426,720
17,592,509 20,809,748
17,592,509 20,808,748

Terms and Conditions Secured Term Loans as set out below ¢

t Term loan Il from Axis Bank bearing interest rate of One Year REPG +4 20 %1 & at8 20% p.a. 1s repayabie over
60 monthly installments starting December'2019

it Term loan Il from Axis Bank bearing interest rate of One Year REPO +4.20%.e at 8.20% p.a. 1s repayable over 32
monthly installments starting december 2019,

1 Working capital term loan{ECLGS}) bearing interet rate of 8.05% p.a. linked to repo.The rate of repo to be reset
at interval of 3 months Tenor -48 months

Iv. One Vehicle loan from Axis Bank bearing interest rate of 9.40% 1s repayable over 60 montly installments
starting st Novemnber, 2019,

v, One Vehicde joan from HDFC Bank bearing interest rate of 8.00% s repayahle over 60 montly installments
starting 07" November, 2017.

The Term Loan availed from Axis Bank Ltd is secured by :

t Hypothecation of Machineries and equipments acquired from the specific term loan

1. Hypothecation of entire Current Assets (both present and future) of the Company

it Hypothecation of all moveable fixed assets, furniture/fixtures {(both present and future) of the Company

{except specific vehicles/machine charged to other Bank/Financial institutions).
1v. Equitable Morigage of [easehold land and building at IDCO Plot no. 2,12, 13 & 14 at Phase A, Zone D,

Mancheswar Industrial Estate, Bhubaneswar

Note 4 : DEFERRED TAX ASSETS

{Amount in ¥}

Particulars As at 31st March, 2021 As at 31st March, 2020
I Deferred Tax Liability
Related to Fixed Assets 231,816 464,404
Deferred tax liability/{Asset) (A) 231,816 464,404
1l.Deferred Tax Assets :
Tuning hifference
Disallowance ufs 43B of IT Act, 1961
Provision for Gratuity 23,509 7284
Prowvision for Leave Encashment 188,579 193305
Provision for Doubful Debis 0 137751
Deferred tax Asset {B) 212,087 338,340
1. Net Deferred Tax Liability /{Asset){A-B)) to be
shown in Balance Sheet 19,728 126,064
V. Opening Net Deferred Tax (Asset)/Uiabihity 126,064 -210,643
V. Deferred Tax Liability/{Asset) to be Charged  to
Statement of P/L for the year (Il - IV} -108,335 336,707
Note 5: OTHER LONG TERM LIABILITIES/PROVISION
{Amount in )
Particulars As at 31st March, 2021 As at 31st March, 2020

Security Deposit Received 399,578 279,578
Leave Encashment (Non-Funded) 717,856 746,759

1,117,434 1,026,337

\’%
——
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GALAXY MEDICARE LIMITED

Notes to Standalone Financial Statements for the Year Ended March,2021

Note 6: SHORT TERM BORROWINGS

{Amount in £}
Particulars As at 31st March, 2021 As at, 31st March, 2020
SECLURED LOAN
a. Worlang Capital Loan
From Axis Bank Lymted{Cash Credit) 66,426,617 50,668,536
From Axis Bank Limited(EPC) - -
Total 66,426,617 50,668,536

a) The Warking Capstal Loan avaded from Asxls bank Ltd s secured by -

Primary sacutity

t Hypothecation of entire Current Assets (both presant and future) of the Company
n}Hypothecation of machineries and equipments acquired under TL 1 gnd TU 1§ and to be acquired ussler TL Y for the

proposed expansion of plot No 2 Zone-D phase-A , mancheswar industngl Estate Bhubaneswar

w Equitable Mortgage of leasehold land and budding 31 1DCO Plot no 2,12, 13 & 14 at Phase A, Zone b, Mancheswar

w Omyubus Counter Gurantee of the company
Collateral security

1 Hypothecation of all moveable fixed assets, furniture/fixtures {hoth present and future) of the Company fexcept specdic

vehtcles/machine charged to other Bank/Financial Institutions}

ujExtension of EM of leasehold land and Bullding at IDCO Plot nos-2,12,33&14,Corresponding to revenue Plot Nos-
4768(p),sdmeasuring an area of Ac 1 18 dec situated at Mouxa-Gadakana,Mancheswar Industnial estate, phase-a,Zone-d
bhubsneswar,Dist,Khurda,odisha,registered 1n the name of galaxy medicare imited

biLimit-Rs 550 Lacy

c)Purpose-To meet working capital requirements

Dselosure
Particulars Axis Bapk Ltd Cash Axis Bank Lyd Packing
Credit Cradit
Quistandimg amount as on 31-03-2021 55,426,617 -
Outstanding amount as on 31-03-2020 50,668,536 -
Rate of Interest 3 Months REPO Pius 4 2% 3 Months REPO Pius 4.2%
Overdue amount and Period il N
Note 7: TRADE PAYABLE {Amount in T}
Particulars As at st March, 2021 As at 31st March, 2020
a) Trade Payable 44,033,065, 37,121,433
b} Others 1,307,316 1,440,365
Total 45,400,383 38,561,796

Note 8: OTHER CURRENT LIABILITIES

{Amount in T}

Particulars As at 3152 Mareh, 2021 As at 31tst March, 2020
{a} Current matunties of long-term debt * 3,816,631 3,200,253
{b} Advance From Debtors 1,630,658 443,509
{c) Proposed dwidends
{dd} Trx on Proposed dwidends
(e} Qther Luabilities
1. Statutory Lraiilities 557,035 289,334
n Labities for Expenses 710,284 397,123
1 Payable to employees 4,646,709 4,305,356
w. Advance for Investments - 100,000
Total 1%,361,316 8,736,106

* Detals of Current Maturities of Long Term Debt:

As at Ist March, 2021

As at 31ist March, 2020

a Vehicle Loans 708,631 692,233
b Tertm Loan from Axis Bank Liruted 3,168,000 2,508,800
3,816,631 3,200,253
Note 9 : SHORT TERM PROVISIONS
{Amgunt in T}
Particulars As at 315t March, 2021 As at 31st March, 2020
{a} Proviston for employee benaefits
Leave Encashment {Non-Funded) 31,423 21,300
Gratuty Payable Accounts 93,408 28,943
(b} Provision for Income Tax
Provision for Income Tax{ Net of Advance Tax and TDS
Recelable} 182,042 #9,348
Total 306,873 135,597

\ij};,,,
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GALAXY MEDICARE LHVIITED

Notes to Standalone Financial Statements for the Year Ended 31st March,2021

Note 10: Property Plant&Equipment {Amount in %)
GROSS BLOCK DEPRECIATION NET BLOCK
DESCRIPTION Cost as Additions Sale/ Cost as Upio FOR THE On Salg/ Upto As at As at
at during adjustment at 31-03-2020 YEAR adjustment 31-03-2021 31-03-2021 31-03-2020
01-04-2020 the year during 31-03-2021 Current during Accumulation
the year Depreciation the year Depreciation

TANGIBLE ASSETS :

Land 44,668,524 21,116,560 - 65,785,084 - - - - 65,785,084 44,668,524
Factory Building 36,333,157 17,682,213 - 54,015,370 13,281,274 1,866,952 - 15,148,227 38,867,143 23,051,883
Plant & Machinery 53,047,082 4,226,477 2,303,092 54,970,487 28,405,344 3,847,705 1,273,781 30,979,269 23,951,198 24,641,736
Office Equipments 2,237.932 - 968,352 1,269,580 1,775,368 105,939 919,307 962,000 307,580 462,564
Computers 1,552,241 80,000 - 1,632,241 1,281,655 121,831 - 1,403,527 228,715 270,546
Electrical installations 3,697,658 1,270,003 745,560 4,222,101 2,306,494 537,993 489,870 2,354,617 1,867,484 1,391,165
Furniture & Fixture 2,028,491 - - 2,028,491 1,683,354 53,242 “ 1,736,585 291,895 345,137
Laboratory instruments 1,318,351 - 24,600 1,293,751 961,805 82,070 23,137 1,020,738 273,013 356,546
Material Handling Equipment 666,619 590,119 - 1,256,738 417,079 68,201 - 485,280 771,458 249,540
Vehicles 8,249,507 - - 8,245,507 4,730,562 950,562 - 5,681,524 2,567,983 3,518,545
Storage Tank 237,141 400,050 - 637,191 171,020 56,448 - 227,468 408,723 66,121
Total -A 154,036,704 45,365,421 4,041,604 195,360,521 55,014,396 7,650,944 2,706,085 59,999,245 135,361,275 99,022,308
INTANGIBLE ASSETS :

Software 43,000 60,000 - 103,000 40,378 28,740 - 69,118 33,880 2,622
Total-B 43,000 60,000 - 103,000 40,378 28,740 - 68,118 33,880 2,622
Capital Work-in-Progress 2,254,664 3,422,129 3,679,613 1,997,181 - - - - 1,897,181 2,254,664
Total -C - 3,422,129 3,673,613 1,997,181 - - - - 1,997,181 2,254,664
TOTAL- CURRENT YEAR {A+B+C) 154,079,704 48,847,551 7,721,217 197,460,702 55,054,774 7,719,684 2,706,095 60,068,363 137,392,336 101,279,595
Pravious year 8,491,151 1,161,595 156,334,368 49,148,486 6,675,655 769,367 55,054,774 101,279,595 09,856,324
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GALAXY MEDICARE LIMITED

Notes to Standalone Financial Statements for the Year Ended 31st March,2021

Note 11: NON-CURRENT INVESTMENTS {Valued at Cost)

{Amountin )
As at 31st As at 31st March
Particulars March,2021 2020
A} Investment property: *
Bullding-Flat no OU-706 41,31,452 45,65,311
B} Long Term Investments :(Unguoted,at cost)
a} 17,000 Equity Shares of Rs 100/- each 1,460,000 3,40,000
ir Onicon industries Ltd {Assosciate }
b} 5,000 Equsty Shares of Bs 10/ each 58,000 50,000
i Orissa Kt Complex Pyt Ltd
Total 3,90,000 3,90,000
{C) Bonds Other than Trade{Quoted)
Mutual Funds
1} UT! Hybrid Egunty Fund - Dividend Reinvestment 54,358 51,798
{2246 619 Umits NAV(20 3751), Previous Year 2151 228 Umts}
1} 3B Magnum Equity £5G Fund - Direct Plan-IDCW 75,261 -
{1914 603 units NAV {51 7686}, Previous vear  unis)
1) 581 Magnum Equity Fund - Growth - Regular Plan - 30,000
{0 Units NAV(D), Previous year 728 182 units)
w} SBI Blue Chip Fund - Growth - Direct Plan - 2,00,000
{0 Umits NAV{Q), Prevsous Year 6015 212 tnits}
v} Rehance Equity Hybrid Fund - Growth - 5,080,000
{0 uruts NAVLO), Previous Year 12863 589 units
vi} BSL Fronthine Equity Fund - Growth - Direct Plan - 2,600,000
{0 Unsts NAV{Q), Previous Year 1056 357 unuts)
vit} $81 Blue Chip fund - Growth - Direct Plan 2,432,828 -
(8268 064 Units NAV(36 108}, Previous Year 0 Units)
vi} SBE Magnum Multicap fund - Growth - Direct Plan 2,00,000 2,00,000
{5125.892Unsts Nav{67 5283, Previous Year 5125 892 umts)
Total 5,73,447 11,81,798
{0} Investment inn Equity Shares {Quoted)
1} Affa Transformers Lid 2,73,93,541 2,73,93,541
{6,72,348 Shures, PreviqusYear 6,72,348 Sharas,)
n} DCB - 93,422
{ Nit Shares, Pravious Year 505)
m} IDFC Bank Ltd - 42,549
{ Nil shares, Previous year 1080)
w} Axis Bank Ltd. - 78,303
{4 Shares, Previous year 100)
v} ICICE Bank . 42,557
{N4 Shares, Previous year 105)
wi) IDFC First Bank - 40,885
(Mt shares, Previous year 1008}
vi)Orient Paper & Industries Ltd 1,28,051 1,28,051
{5000 Sharas, Previous year S5080)
viii} Shangvi Movers - 1,49,576
{Nit Shares, Previcus year 2800}
wiReliance industries Ltd 1,257 78,595
|4 Shares, Previous year 50}
x)Titan Company itd. 3,998,855 1,03,337
{304 Shares, Previpus year 180)
xt}Marico Ltd, 9,23,118 5,34,353
{3000 Shares, Pravious vear 2000)
xiijRoto pumps Limited -
(5 Shares,Previous yesr 0}
™ 3,85,45,814 4,86,85,178
(]3\ Total Non Current investments 3,39,40,714 3,48,22,278
qrﬁal Value of Quoted investments {€+D} 2,94,18,261 2,98,66,967
fa! Market Value of Quoted investments 88,09,292 99,70,254
£
/ Cost as at Depreciation for {Book value as
*Class of assets 01/04/20 20-21 on 31/3/23,
ildings-EatroQU-706 45,685,311 4,33 859 41,331,452
|previous Year 50,44,732 4,79,420 45,65,211

Depreciation 1s provided based on useful bfe as prowided in schedule It of Companies Act 2013
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Notes to Standalone Financial Statements for the Year Ended March,2021

Note 12: LONG TERM LOANS AND ADVANCES

{Unsecured and Considered Good)

{Amount in 5}

Particulars As at 31st March, 2021 As at 31st March, 2020
Electricity Security Deposit 323,114 323,114
Total 323,114 323,114

Mote 13: INVENTORIES

{Amount in %)

Particulars As at 31st March,2021 As at 31st March,2020
Indigenous Raw materials & Components 16,788,781 9,200,769
Imported Raw materials & Componeants 1,172,041 1,327,900
Packing materials 7,424,204 9,200,321
Finished goods 3,176,954 14,204,852
Work in process 1,275,005 12,750,412
Stock in trade 3,170,786 4,892,693
Total 33,007,770 51,576,947

As certified by the Management and Valued as per Accounting Policy Note No 25

Note 14: TRADE RECEIVABLES
{Un secured and Considered Good}

{Amount in %)

Particufars As at 31st March,2021  |As at 31st March, 2020
Trade recevables outstanding for a penod exceading six months
from the date they are due for payment
Unsecured - Considerad Good 2,454,442 2,630,251
- Considered Doubtful - 547,326
Total 2,454,442 3,177,577
Less Provision for doubtful debts - (547,326)
Total 2,454,442 2,630,251
Trade receivables outstanding for a period less than six months
from the date they are due for payment
tnsecured- Considered Good 70,522,176 40,646,483
Total 72,976,618 43,276,733
Note 15: Cash and cash equivalents
{Amount in <}
Particulars As at 31st March, 2021 |As at 31st March,2020
i)Cash on hand 255,471 340,214
inBalances with Banks 548,286 495,068
801,767 835,282
iii) Other bank balances
Fixed deposit with maturity more than 12 months 425,228 1,761,751
Fixed deposrt with maturity more than 3 months but less than 12
months 2180856 242554
In Fixed Deposit Accounts **%* 2,606,084 2,004,305
Total 3,407,851 2,839,587

***pledge of Fixed Deposit against Bank Guarantee of Axis Bank Lid
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GALAXY MEDICARE LIMITED

Notes to StandaloneFinancial Statements for the Year Ended 31st March,2021

Note 16: SHORT TERWV LOANS AND ADVANCES

{Un secured and Considered Goad} {Amount in %)
Particulars As at 31st March,2021 | As at 31st March 2020
ajloans and advances to related parties 205225 205225
b)Others
interest on Security Deposite Recevable 312,788
Deposit with Custom & Central Excise Authorities 14,175 4,681
Input Tax Credit Balance with Goods & 3ervice Tax 3,110,536 4,817,445
Earnest Money and Security Deposits 1,351,796 1,104,977
Income Tax Refund {earfier Year) 330,260 562,050
Advance Income Tax/ TDS refundable -
Deposit Commercial Tax under Appeal - 7,969
Advance to suppliers,staff and others -30,821 14,259,226
DGFT & Exchange Variation gawn Recevable 151,752 446,576
Prepatd Expenses 213,444 735,964
Advances to Creditors 12,249,280 13,247,150
Cautton Money & Security Deposits 25,006
Advances to Govt Authotittes 323,419 -
Total 17,856,760 35,391,262
Note 17: Other Current Asseis
{Amount in %}
Particulars As at 315t March, 2021 | As at 31st March 2020
Gratuity (Funded) - 163,178
Total - 163,178
Note 18: REVENUE FRCM OPERATION :
{Amount in %}
Particulars As at 31st March,2021 | As at 31st March 2020
Sale of Manufacturning Products {Own Brand) 62,695,967 58,271,521
Sale of Manufacturing Products {Other Brand} 148,990,195 137,496,027
Sale of Tradad Goods 13,719,748 13,881,630
Expaort Sale**** 61,864,128 52,370,454
Net Sales 287,270,038 263,020,033
*#+¥ncludes INR denominated Exports to Nepal
Note 19: OTHER INCOME :
{Amount in %)
Particulars As at 31st Miarch,2021 | As at 31st March 2020
income from Others (sales of Oid & Used Packing Matenals ) 543 990 1,513,919
Interest Incame 208,830 183,310
Dividend Income 20,792 10,511
Gain on Sale of investments{Net) 293,511 24,014
Exchange Variation Gamn 143,217 352,823
Insurance Claim recefved - 4,102,415
Insurance Charges Coliected 290,243 325,405
Discount Receved 3,768 1,713,981
Duty Drawback Benefit Recewved 532,553 362,701
DGFT Benefit Receved 139,273 1,774,077
Profit on sale of old Machinary{Net} - 128,565
Others 8,298 84,323
Provision for Doubtfu! debts written back 547,326 -
tncome on Renting From Immaovable Property 157,544 -
Total 2,997,345 10,580,044
é’»’/"” ' et
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GALAXY MEDICARE LIMITED

Notes to Standalone Financial Statements for the Year Ended 31st March, 2021

Note 20: COST OF MATERIALS CONSUMED

{Amount in %}
Particulars As at 315t March, 2021 As at 31st March 2020
indigenous:~
- Operng Stock 9,200,769 10,103,447
-- Purchases 132,381,856 140,266,619
141,582,625 150,370,066
-~ Closing Stock 16,788,781 8,206,769
Sub Total-A 124,793,845 141,168,297
Imported:-
-~ Openng Stock 1,327,900 295,193
-- Purchases 15,549,507 15,388,797
16,877,807 15,683,895
- Cosing Stock 1,172,081 1,327,960
Sub Total-8 15,705,766 14,356,095
Packing Materials:-
~ Opemng Stock 9,200,321 6,659,698
-- Purchases 27,717,088 37,926,502
36,917,410 44,586,198
- Closing Stock 7,424,204 9,200,321
Sub Total-C 28,493,206 35,385,877
Total Consumption {A+B+C+D) 169,992,817 190,911,269

Note 21: CHANGE IN INVENTORIES OF FINISHED, TRADING GOODS AND STOCK-IN-PROCESS

{Amount in %)

Particulars As at 31st March, 2021 As at 31st March 2020
Openng Stocks
-~ Fxmished Goods 14,204,852 3,484,211
Work n process 12,750,412 8,290,933
25,955,464 11,775,143
Lless Closing Stocks
— Finished Goods 3,176,954 14,204,852
Work in process 1,275,005 12,750,412
4,451,959 26,955,264
{Accretion)/Depletion of Stocks 22,503,305 {15,180,121)
Stock in trade
Opening Stocks
-- Trading Goods 4,852,693 2,660,094
- Add- Purchases 108,454,983 14,396,583
15,347,876 17,056,677
-- Closing Stock 3,170,786 4,892,693
Sub Total 12,176,880 12,163,985
Note 22: EMPLOYEE BENEFITS EXPENSES
{Amount in X}
Particulars As at 31st March, 2021 As at 315t March 2020
Salaries, Wages, Bonus and iacenives 21,191,889 23,921,972
Director's Remuneration 1,709,462 2,475,139
Director’'s Commissien 605,120} 532,894
Contributions to Provident ,E.5.1 and Graturity 2,112,450 2,419,518
Staff welfare expenses m 352,516 762,308
Total /e X 25,571,437 30,111,829 |
X\ Vd h .
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GALAXY MEDICARE LIMITED

Motes to Standalone Financial Statements for the Year Ended 31st March, 2021

Mote 23: FINANCE COSTS
{Amount in %}
Particulars As at 315t March, 2021 As at 3ist March 2020
Interest expenses
Interest on Vehicle/Term Loans 1,472,816 892,833
Interest on Working Capital Loans 3,888,813 4,163,336
QOther borrowing costs 740,535 811,454
interest Othars 1,779,784 917,353
Total 7,881,948 6,785,016
Note 24: OTHER EXPENSES
{Amaunt in &}
SR No Particulars As at 319t March,2021 As at 31st March 2020
A (MANUFACTURING EXPENSES
1 |Carriage inward 7,327,363 9,407,448
2 {Power & Fuel 4,491,504 4,130,805
3 {Testing Expenses 234,938 215,869
4 {0ther manufactuning Expenses 1,632,944 1,682,598
‘Total-A 13,736,749 15,446,719
B [REPAIRS AND MAINTENANCE
1 [Repairs to Machinery 1,494 434 1,033,406
2 |Repairs to Building 848,608 108,653
3 |Repawsio Vehicles 266,350 281,671
4 |Repairs to Electnicals 232,109 233,671
5 |Repairto Computers 31,208 64,478
& |Repairs to Others 255,384 261,648
‘Total-B 3,126,094 1,981,526
¢ |SELLING AND DISTRIBUTION EXPENSES
1 |Seling Expenses 364,008 1,196,071
2 |Seles Commission 1,488,653 776,058
3 iCarrage Ouiward 4,314,117 3,237,163
4 iTaxes and Duties 65,983 24,250
5 |Discount Allowed 1,637,531 1,417,135
6 [Custom clearance charges 34,096 74,498
7 |Sample supply expenses 2,764 341,186
& [Provision for Doubtiui Debts - 547,326
g {Bad debts 1,411,264 429,702
10 |Sale Tax & entry tax demand paid 46,208 163,047
11 {Iaterest and Penakty of CST,GST,TDS 77,977 23,388
TotakC 9,435,691 §,229,825
D |ADMINISTRATIVE EXPENSES
1 [|Travelng Expenses 1,995,299 5,442,502
2 |Printing & Stationary 241,615 338,234
3 |insurance Charges 307,306 341,485
4 |Postage and Telephone Charges 472,393 527,686
5 |Auditors Remuneration 200,000 200,000
§ |Fees and Subscription 231,268 292,402
7 |tepal & Professional Fees 1,517,173 656,425
8 |Security Service Charges 656,702 H74,744
9 |{Loss on sale of old machunery/Discarded Assets {Net} 819,993 -
10 |General Expenses 429,373 814,358
Total-D 6,871,123 9,387,837
Total 33:}73,555 35,045,807
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GALAXY MEDICARE LIMITED
Note 25: SIGNIFICANT ACCOUNTING POLICIES AND ADDITIONAL NOTES ON ACCOUNTS:

A,
1 BASIS OF PREPARATION OF FINANCIAL STATEMENTS

i The financiol statements of the company have been prepared in accordunce with the generally accepted aecounting principles
in India {Indian GAAP). The Company has prepared these financial statements to comply in all material respects with the
accounting standards notified under section 133 of the Companies Act, 2013, read together with paragraph 7 of the
Companies {Accounts} Rules 2014. The financial statements have been prepared on an accrual basis and under the historical
cost convention. The accounting policies adopted in the preparation of the financial statements are consistent with those
fotlowed in the previous year

2 USE OF ESTIMIATES

¢ The preparation of financial staterments in conformity with Indian GAAP requires the management to make judgments,
estimates and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities and the disclosure of
contingent liabilities, ot the end of the reporting period, Although these estimates are based on the management’s best
knowledge of current events and actions, uncertainty about these assumptions and estimates could result i the outcomes
requining a matenal adjustment to the carrying amounts of assets or habilities in future periods.

3  REVENUE RECOGNITION

1. Revenues/ incomes and Costs/ Expenditures are accounted for under the Historical Cost Convention using accrual method of
accounting.

il. Sales are recognised, net of returns of any, on despatch of goods to customers and are reflected in the accounts ot net
realisable value i.e exclusive of Goods & Services Tax /Excise duty / Value Added Tax on the date of despatch of goods to
customers.

iii) Interestincome
Revenue is accounted for on a tume proportion basis taking into account the amount outstanding and the rate applicable.

v} Dividend income
Revenue is recognized when the Company’s right to receive dividend is established. Dwidend from subsidiaries is recogruzed
even if same are declored after the balance sheet date but pertains to period on or before the date of balance sheet as per
the requirement of Schedule Il of the Companies Act, 2013.

v} Duty draw back and other benefits receivable on eligible export of goods manufactured are shown under
“Other Income” as per rates applicable thereon.

vi} Insurance claims:
Insurance claims are accounted for on the basis of claims admitted / expected to be admitted and to the extent that the
amount recoverable can be measured refiably and it is reasonable to expect the ultimate collection.

vii} Rental Income
Revenue is recognized on an accrual basis in accordance with the terms of the relevant agreement.

4 FIXED ASSETS

1. Fixed Assets have been revalued by an external valuer as ot 31.10.1998 and on 31.03.2017. Fixed assets are stated at carrying
value based on such valuation fess accumulated depreciation as per books of Accounts Subsequent acquisition of the assets
is stated at their purchase cost together with incidental expenses of aeguisition.

ii. Increase in valuation of fixed Assets on revaluation is shown under fixed Assets revaluation reserve Depreciation on revalued
amount 5 charged to statement of profit and loss with a correcsponding amount transfer from revaluation reserve to general

reserve each year,
fil. The Company has adopted Revaluation model for property ,plant and equipment for determining the gross carrying amount.

The revaluation reserve created is not available for distribution to shareholders.
5 DEPRECIATION

i.  Depreciation on Fixed Assets is provided on Written Down Method considering the useful life as specified under Schedule il to
the Companies Act, 2013 except for assets which have been revalued by an external valuer. Depreciation on revalued Assets is
Calculated on their respective revalued amount on written down value Method over the balance useful life as determined by
the valuer. Useful life recornmended by technical expert for various revalued fixed assets are:
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GALAXY MEDICARE LEMITED

Assets Useful Life
Factory Building 30-70 Years
Plant & Machinery 15-30 Years
Office Equipments 5-15 Years
Compuiers 3-10 Years
Electrical instaliations 10-25 Years
Furniture & Fixtures 20 Years
Laboratory Equipments 10-30 Years
Material Handeling equipments 10-30 Years
Vehicles 8-15 Years
Storage Tanks 15-35 Years
Computer Software 10 Years

For these classes of ussets, bused on technical evoluation carried out by external technicol experts, the Company believes that
the useful lives as given above best represent the period over which Company expects to use these assets. Hence, the useful
lives for these assets are different from the useful lives as prescribed under Part C of Schedule it of the Companies Act ,2013.

. Leasehold land i1s not amortized since the period of lease is 90 years.

it Items costing Rs. 5000/- or less are depriciated @100% pro-rata.

. Depreciation on additions to assets or on sale/ discard of assets Is calculated pro-rata from the date of such additions or up to
the date of such sale/ discard, as the case may be.

& BORROWING COST:

Borrowing costs relating to the acquisition/ construction of qualifying assets are capitalized untif the time alf substantiol
activities necessary to prepare the qualifying assets for their intended use are complete.

A gualifying asset is one that necessarily takes substantiaf period of time to get ready for its intended use.
All other borrowing costs are charged to revenue,

7  INVESTMENT
invesiments, which are readily realizable and intended to be held for not more than one year from the date on which such
investments are muade, are classified as current investments. All other investments are clussified as long-term investments.
On inftial recognition, all investments are measured at cost. The cost comprises purchase price and directly attributable
acquisition charges such as brokerage, fees and duties.
Current investments ore carried in the financigl statements at lower of cost and fair value determined on an individual
investment basis. Long-term investrments are carried ot cost. However, provision for diminution in value is made to recognize
g decfine other than temporary in the value of the investments. On disposal of an investment, the difference between its

8 Investment Properties
Investment properties are properties held to earn rentals and/or for capital appreciation. Investment properties are
measured initially at cost including transaction costs, Subseguent to initial recognition, invesiment properties are stated of
cost less accumulated depreciotion and impairment losses. Any gain or loss on disposal of investment property is
determined us the difference between net disposal proceeds and the carrying amount of the property and is recognised in

S  Provisions

A provision is recognized when an enterprise has a present obligation as a result of past event and it is probable that an
outflow of resources will be required to settle the obligation, in respect of which a reliable estimote can be made.
Provisions are not discounted to its present vaiue and are determined based on best estimate required to settle the

10 INVENTORIES

i. Stock of Raw Materials, Packing Materials, Components and stores are valued at lower of cost and net realizable value using
FIFO method.

ii. Stock of Materials-in-Process ond Finished Goods are valued at lower of cost and net realizable value. Cost excludes Goods &
Services Tax paid on inputs for manufacture of the Finished Goods

11 FOREIGN CURRENCY TRANSACTION

I, Receipts and Poyments are recorded ot actual rates prevailing on the date of transaction.

fi. Balances in the form of Current Assets and Current Liabilities {Except for procurement of Fixed Assets} in foreign currency,
outstanding at the close of the year, are converied (fn Indiagn Currency} at the appropriate rates of exchange prevailing on the
date of Batance Sheet and the resuftant loss or gain: to exchange varigtion and treated in the Profit and Loss Account.
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GALAXY MEDICARE LIMITED
Revenue expenditure including overheads on Research and Developments are charged off as an expense through the natural
heads of occount in the year in which incurred. Expenditure which results m the creation of copital assets 1s taken to fixed

assels and depreciation is provided on such assets as applicable.
EMPLOYEE BENEFITS

{i}  Short Term Employee Benefits:

All employee benefits payable wholly within twelve months of rendering service are classified us short term employees
henefits, Benefits such as salaries, wages, short term compensated absences, etc and the expected cost of bonus, ex-gratia
are recognized in the period in which the emolovees rendered the related service.

{ii} Defined Contribution Plans

Provident Fund and Employees State Insurance Scheme are defined contribution plons. The contribution paid/ payable under
the schemes 1s recognized during the period in which the employees renders the related services.

{iii}  Defined Benefits Pluns

Gratuity on account of services gratuity is covered under Gratuity-cum-Life Assurance Scheme of Life Insurance Corporation of
india. Annual premium paid for the scheme is charged to Profit and Loss Account alongwith actuarial gain or losses.

Provision for leave encashment benefit is done on the basis of actuarial valuation.

TAXKATION:

Tox expense comprises of current and deferred tax. Current income tax is measured at the amount expected to be paid to the
tax authorities in accordance with the Indion Income Tax Act. Deferred Income taxes reflect the impact of current year timing
differences between tuxable income and accounting income for the year and reversal of timing differences of earlier years.

Deferred tax is measured based on the tax rates and the tax laws enacted or substantively enacted at the balance sheet date.
Deferred tax assets and deferred tax liabilities are offset if o legally enforceable right exists to set off current tax gssets
against current tax liabilities and the deferred tox assets and deferred tax liabilities relate to the taxes on income levied by
same governing taxation lows. Deferred tax assets are recognized only to the extent that there s reasonable certainty that
sufficient future taxable income will be available against which such deferred tax assets can be realized. In situations where
the Company has unabsorbed depreciation or carry forward tax losses alf deferred tax ussets are recognized only if there is
virtugl certainty supported by convincing evidence that they can be realized against future taxable profits.

At each balance sheet date, the Company re-assesses unrecognized deferred tax assets. It recoghizes unrecognized deferred
tax assets to the extent that it has become reasonably certain or virtually certain as the case may be that sufficient future
taxable income will be available against which such deferred tax assets can be reglized.

The carrying amount of deferred tax assets are reviewed at each balonce sheet date  The Company writes down the carrving
amount of a deferred tax assets to the extent that it is no longer reasonably certain or virtually certain as the case may be
that sufficient future taxable income will be available against which deferred tax asset can be realized. Any such write down
is reversed to the extent that it becomes reasonably certain or virtually certain gs the case may be that sufficient future
taxoble will be available.

Current/Non-current Classification

All assets and Liabiltties are classified into Current and Non-Current Assets.

Assets

An asset is classified as current when it satisfies any of the following criteria:

ajit is expected to be realized in, or is intended for sale or consumption in the entity’s normal operating cycle;

bjit is held primarily for the purpose of being traded;

c}it is expected to be realized within twelve months after the balance sheet date; or

djtt is cosh or cash equivalent unless it is restricted from being exchanged or used to settle a liobility for

Earnings per Share

Basic earnings per share are calculated by dividing the net profits or loss for the period attributable to equity shareholders by
the weighted average number of equity shares outstanding during the period. For the purpose of calculating diluted earnings
per share, the net profit or loss for the period attributable to the equity shareholders and the weighted average number of
shares outstanding during the period is adjusted for the effects of alf dilutive potential equity shares
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GALAXY MEDICARE LIMITED

Notes to Standalone Financial Statements for the Year Ended

Note 26: ADDITIOMAL NOTES ON ACCOUNT :

1.PAYMENT TO AUDITORS:
{Amount in X}
SR No Particulars 2020-21 2019-28
1 Sratutory Audit Fees 1,30,000 1.30,000
It Tax Audst 40,000 40,000
1) Other Certification 30,000 30,000
TOTAL 2,00,000 2,00,000
2. EARNING PER SHARE :
SR Neo Particulars 2020-21 2019-20
1 Profitf(Loss) avadable to Equity Share Holders 71,75,388 37,37.689
[ Weighted Averapge number of equity shares for Basic EPS 28.02,047 28,02,047
I Basic ard dduted Earning Per Equsty Shares in Bs 2356 133
3. CIF VALUE OF IIMIPORTS
{Amount in )
SR No Particulars 2020-21 2019-20
i Raw Material and Comzonents 1,30,52,912 1,36,08,610
1t Capstal Goods - -
4, EXPENDITURE IN FOREIGN CURRENCY
{Amount in X}
SR Ne Particulars 2020-21 2019-20
| Trademark Fees -
5. EARNING IN FOREIGN CURRENCY
{Amount in %}
SR Ne Particulars 2020-21 2019-20
Export on FOB Basis {excluding INR danominated exports to Nepal 4,12,38,484 3,35,92,861
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GALAXY MEDICARE LIMITED

6. DISCLOSURES OF TRANSACTIONS WITH RELATED PARTY {Amount in %)
20
Name Nature of Transactions 202021 2019
: Qutstandin . Gutstanding
Transaction . & Fransaction N &
Amotnt Amount in Amount Amount in
@ Balance Sheet Balance Shest
A) individual controfling voting power / exercising significant influence and their relatives
Remuneration . - 831,435 43,982
Diitp Kumar Das (Managing 4
i} Commussion Chargad 121,024 111,946 106,579 106,579
Director}
Raimbursement Expenses 181,895 - - 181,818 20,600
il toan Taken from Subhassh Das 101,045 573,971 . 440,948
Loan Repayment To Subhasish Das - - 126,769 7
interest on Loan taken 31,978 v - 48,444
Subhasis Das (Director} Remuneration 854,731 6,690 821,853 45,789
Commussion Charged 302,560+ 273,886 266,447 266 447
Reimbursement of Expenses 64352 | 117,942 1,387,952 -
' Anmdita Das {Daughter of | Loan Taken from Anndita das Das - . 150,000 162,345
1
! Managing Director} Loan Repayment 162,346 - -
interest on Loan teken 4,539 - 12,346
B) Key Managerial Persons and their refatives
Remuneration 854,731 i 66,680 821,851 45,788
i Suyita Patnak (Drrector) Commussion Charged 18,5364 167,920 159,868 159,868
Relmbursement Payable sa4,53247 149,782 41,301 3,635
Apit Kumar Ray {Director} Commussion 695,168 - 121,810 -
) Reimbursement of Expenses 136,801~ 101,113 114,394 {15,152)
€} Enterprises over which anyone in {A] or {B} exercises significant mfluence
Purchase of Capital Goods 2,268,432// - -
Sale of Capital Goods 132,150,/ - 47,788
Purchase of Land and Buildimg 34,500,000/ 10,542,500 -
1
) Alfa Transformers Ltd Lozans & advances mven - 350,000
Loans & advances taken back * 350,000,
Raimmbursement of Expenses - - 6,166
Interest on Loen taken 502,905 . E
Advance for Land - - 13,450,000 13,450,000
Purchase of Semi-Finushed Goods 48,116,679 -~ 3,338,872 59,938,617 1,844,125
Sale of Traded goods 453,634} - - .
Alfa Electricals and &
1t} Purchase of Capital Goods - - 4 .
Company
Payment towards Expenditure - 37,2181
Sales of Capital Goods 21,852} - 867,672 -
i) | Ornissa Knit complex Pyt Lid jLoan Given 8 205,225 - 205,225
Advance for banid Purchase - - - -
W) Oricon Industries Advance for Land Purchase Return - - - -
Lrmsted{Assosciate o} jRewmbursement of Expenses 15,600 4~ - 105,000 105,000
Manpower Supply Service 4,454,135 7 630,660 5,058,753 549,938
Loan Taken 1,450,000 - 12,600,000 11,435,000
Repayment of loan 14,610,383 g 565,000
v} Industriai Designs and Recesvabl: f;lom Industrial design 57251
Serwicas Put, Ltd g
Interest on Loan taken 1,108,132~ ¢ 855,231 3915560




. GALAXY MEDICARE LIMITED

Notes to Standalone Financial Statements for the Year Ended
Note 26: ADDITIONAL NOTES ON ACCOUNT : Contd,

7. Disclosure relating to Leave Encashrment - As per Actuarfal Valuation on 31st March 2021

1a) Table Showing Changes in Present Value of Ob'i‘;’gaticns :

Particulars Current Year Pravious Year
Present value of obligation as at beginning of the year 768,059 614,085
{i} Acquisition Adjustments . .
(i} Interest cost 50,452 39,229
{ze1) Past Service cost - -
{wv) Current Service cost 64,514 4,013
{v) Curtaiiment cost - -
v Settlement cost - -
{win) Benefits Paid 82,158 53,620
{vii  |Actuanal gain/ loss on Obligation -51,587 164,351
Present value of ab[igation as at end of the year 749,279 768,059

ey

b} Table Showing Expenses Recognized in Statement of Profit & Loss Account :

Particulars Current Year Previous Year
] Current Service Cost 64,514 4,013
nj Past Service Cost - -
{1ir} Interest Cost 50,452 39,229
{iv} Expected Return on Plan Asset - -
v} Curtailment cost - R
{wi) Settlement cost - -
{vn}  Actuaral (gam)/ loss on Chhgation -51,587 164,351
Expenses Recognized in Statement of Profit and Loss Account 63,379 207,594

it) Table Showing Actuarial Assumptions :

Particulars Current Year Previous Year
(1) §M0rta§i§y Table JALM {2012-2012) ULTIMATE IALM {2006-2008) ULTIMATE
{ei) Superannuation Age 58 58
10 Per Thousand P.A 10 Per Thousand P A
. bl 6 above age 45 6 above age 45
b} Early Retirement & Disablement 3 between 29 and 45 3 between 29 and 45
1 below age 29 1 below age 29
fiv) [Discount Rate 6 94% 7.50%
{v) Inflation Rate 7.00% 7.00
{w) Refurn on Asset NAA 0 00%
{wii} Remaining Werking Life 22 22
(vin Formula used Projected Unit Credit Method | Projected Unit Credit Method
i

d) Table Showing Movements in the Liability Recognized in Balance Sheset : i

A

Particulars Current Year Previous Year
(i} Opening Net Liability - -
{i1} Expenses as above 63,379 207,594
{11} Coninbutions B -
() Closing Net Liability 63,379 207,594
Closing Fund/ Provision at the year end 749,279 768,059

8. Disclosure relating to Gratuity, as certified by Life Insurance Corporation of Indfa, (Pension and Group Scheme Department)
for the year ended 31™ March, 2021 have been made as below:

i} Inaccordance with applicable Indian laws, the Company provides for gratuity, a defined benefit retirement plan
{Gratuity Plan) covering certain categonies of employees.

%Eé;,f{__r\'i) The Company provides the gratuity benefit through annual contributions to a fund managed by the Life Insurance

~ Gagporation of India (LIC). Under the plan, the settlement obligation remains with the Company, although the Life

mfb{ance Corporation of india administers the pian and determines the contribution premium required to be paid by
Bhug@?SW&rt &Company.




(ii) Disclosures as required by AS-15 (Revised) are made as per the details submitted by LIC.

a) Assumptions

GALAXY MEDICARE LIMITED

Particulars 31-Mar-21 31-Mar-20
7.00% 7 25%

Salary Escalation 7% 7%
b} Table Showing changes in present value of Obligation

Particulars 31-Mar-21 31-Mar-20
Present value of abligation as at beginning of the year 3,417,310 2,757,252
{1} Interest cost 247,755 206,794
{i} Current Service cost 419,065 336,915
{ini) Benefits Paid -658,920 -123,259
() Actuanal gainflloss) on obligation +121,588 239,608
Present value of obligation as at end of the year 3,864,521 3,417,310
¢)Table showing changes in the fair value of plan assets

Particulars 31-Mar21 31-Mar-20
Fair value of plan assets at beginning of year 3,580,489 3,077,254
{1} Expected return on plan assets 267,517 250,243
{n) Contributions £0,970 376,251
{id} Benefits Paid -98,920 -123,259
(iv) Actuarial gain/{loss) on plan assets - -
Fair value of plan assets at end of year 3,800,056 3,580,489
d)Table Showing fair value of plan assets

Particulars 31-Mar-21 31-Mar-20
{i) Fair value of plan assets at beginning of year 3,580,489 3,077,254
{n) Actual return of plan assets 267,517 250,243
{ui) Cantnbutions 50,971 376,251
{iv} Benefit Paid +88,820 »123,259
(v} Fair value of plan assets at the end of year 3,800,056 3,580,489
{wi) Funded status 64,465 266,733
(i) Excess of Actual over estimated return on plan assets - -
elActuarial Gain/Loss recognised as on

Particulars 31-Mar-21 31-Mar-20
(3] Actuarial {gain)/loss on obhgations 121,589 -239,608
{in) Actuarial {gain}/loss for the year- plan assets - -
{in} Total Actuanal {gain}/loss -121,589 239,608
{iv} Actuarial (_gain)ﬂoss recognized in the year «121,589 235,608
fJThe amounts to be recognized in the balance sheet and statements of profit and loss account

Particulars 31-Mar-21 31-Mar-20
{i} Present value of obligation at the end of year 3,864,521 3,417,310
{in) Farr value of plan assets as at the end of the year 3,800,056 3,580,488
{ifr) Fund status -64,465 163,178
{iv) Met asset/{liability) recognized in balance sheet -64,465 163,178
g) Expenses Recognized in statement of Profit and Loss account

Particulars 31-Mar-21 31-Mar-z0
(1) Current Service Cost 419,965 336,915
{u) Interest Cosi 247,755 206,794
{im} Expected return on plan assets -267,517 -250,243
{iv) Net Actuanal {gain)/ loss recogenved in the year -121,589 239,608
) Expenses recognized in statement of Profit and loss 278,614 533,074
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GALAXY MEDICARE LIMITED

9, Contingent Liahilities {m Rs.)
Particulars Current Year Previous Year
Central Sales Tax Demand for Financial year 2011-12 and - 119,533
& 12012413
b Service Tax Demand 2013-14 to 2016-17 248,595 248,595
. Central Excise Demand 2013-14 to 2016-17 3,582,856 3,582,896
4 Income Tax Demand AY-2016-17 - 125,487
. Income Tax Demand AY-2018-18 - 28,707
f Central Sales Tax Demand for Fmanoal year 201617 657,582 B
Central Sales Tax Demand for Financial year 2015-16 1,849,233 -
g
10 Balances of some of the Trade Recewvables, Other Assets, Trade and Other Payables are subject to

11

iz

13

confirmations/reconciliations and consequential adjustment, if any. Reconciliations are carned out on on-going basis.
Provisions, wherever considered necessary, have been made. Efforts are being made for recovery/ reconciliation of such
balances and resultant effect will be accounted for in the year of such adjustments.However, Management does not
expect to have any matenal financial impact of such pending confirmations/reconcihations.

Estimation of uncertainties relating to the global heaith pandemic from COVID-19:

The Company has considered the possible effects that may resuli from the pandemic relating to COVID-19 on the carrying
amounts of current and non-current assets. In developing the assumptions relating to the possible future uncertainties in
the global economuc conditions because of this pandemie, the Commpany has used internal and external sources of
information The Company has revtewed the impact of COVID-12 and expects the carrying amount of these assets will be
recovered

The impact of COVID-19 on the Company financial statements may differ from that estimated as at the date of these
financial statements in view of uncertain situation,

The Board of Directors have recommended a dindend of 2.5% on Face value of fully pald equity shares for the year 2020~
21 The proposed dividend s subject to approval of shareholders in the enswing Annual General Meeting, This dividend
proposed by the Board of Directors are not recongnised in the reporting penod.

Previous Year's Figures have been regrouped and re arranged wherever necessary.

AS PER OUR REPQRT OF EVEN DATE ATTACHED

For A K Sabat & Co. FOR AND ON BEHALF OF THE BOARD
Chartf:rcd Accountants

(CAAK BHUYAN)

Partner DILLE? urmﬂﬁéf SUBHASIS
Membership No: 062684 MANAGING DIRECTOR DIRECTOR

Place: Bhubaneswar DIN No.:-00402931 DIN No.:-00487972

Date :01/11/2021
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