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BOARD OF DIRECTORS’ REPORT
FOR THE FINANCIAL YEAR ENDED 31st MARCH, 2023
Under Section 134(3) of the Companies Act, 2013
To,
The Members,
Galaxy Medicare Limited

Your Directors have great pleasure in presenting the 31% Annual Report on the
business and operations of the Company together with the Audited Accounts and
Auditors’ Report for the financial year ended 31st March, 2023 containing the matters
as required under section 134(3) of the Companies Act, 2013 (the Act) and Companies
(Accounts) Rules, 2014 (the Rules).

1. Highlights of the financial performance during the financial year:
During the year under review, the highlights of the performance of your Company were

as under:-
Financial Performance: (Rupees in Lakh)
Particulars 2022-23 2021-22
Total Revenue _ ' _ 3,202.90 3,073.68
Total Expenses 3,098.50 2,929.33
Profit/(Loss) Before Exceptional and 104.41 144.35
Extraordinary items and Tax
Provision for diminution in value of investment (95.88) 136.97
Profit /(Loss) Before Tax 200.28 7.38
Tax Expenses:
Current Tax (34.79) (36.33)
Deferred Tax Assets/(Liabilities) (7.89) 7.76
Income tax for earlier years (0.46) (0.13)
Profit / (loss) for the Period 157.14 (21.32)
Earnings per Equity Shares 5.17 (0.70)
Basic & Diluted (in Rs.)




€]

GALAXY MEDICARE LIMITED

Plol No.-2, Zone-D, Phase-A, Mancheswar Industnal Estate
Bhubaneswar - 751 010, INDIA,

Tel 1 +91-7064810000

E-mail : info@galaxy.in

Web : http:/fwww.galaxy.in

CIN : U24230R1992PLCO03113

(

LL-C

An IS0 9001:2015 CERTIFIED COMPANY A

e —

State of the Company’s Affairs at the end of the year:

(Rupees in Lakh)

Description 2022-23 2021-22

1. EQUITY AND LIABILITIES

1- Shareholders’ funds
(a) Share Capital 304.20 304.20
(b) Reserves and Surplus 1,478.00 1,336.08
2- Non-current liabilities 294.22 352.04
3- Current liabilities 1,154.84 1,053.83
TOTAL 3,231.26 3,046.15
II. ASSETS

1- Non-current assets 1,734.60 1,716.56
9. Ciarrent anasts 1,496.66 1,273.49
TOTAL 3,231.26 3,046.15

2. Operations:

The Company was incorporated on 23 July, 1992. The Company is engaged in the
business of manufacture, dealer, importer, exporter, packer, retailer, representative
of band aids, plaster of Paris bandage, surgical/orthopedic bandage, contraceptive
pharmaceutical, formulations and bulk drugs and other drugs, pigments, compounds,
patent medicines, toiletries, vaccines, veterinary medicines, capsules, syrups, tables,
injectibles, ointments and all kinds of bacteriological and biological products including
spray, vermifuges, fungicides insecticides, pesticides, first- aid products, beauty aids,
sanitary napkins, etc.

3. Industries Scenario and Business Outlook:
The future outlook of the company is to expand and diversify its existing business.

4, Change in the nature of business of the Company:
There was no change in the nature of business of the Company during the financial
year.

5. Amount which the Company proposes to carry to any reserves:

The Company has a profit of Rs. 157.14 2 Lakh out of which your Board of Directors
has proposed to carry the entire profit to the reserves during the financial year ended
31st March, 2023.
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6. Amount which the Company recommends for payment by way of dividend:
For the financial year 2022-23, the Board has recommended a dividend of 50 paisa

per fully paid-up equity Share.

7. Particulars of Loans, Guarantees or Investments made under Section 186:
During the financial year, the Company has invested in the shares of below mentioned

Companies:
Sl. | Name of the Company Date of No. of Face value Total
No. investment shares per share investment
(Equity)
1 | Apl Apollo Tubes 28/10/2022 60 2.00 65,116.00
2 | Asian Paints 12/12/2022 100 1.00 3,24,286.00
3 | Fairchem Organic Ltd. 21/01/2023 61 10.00 83,020.00
4 | Hindustan Aeronautics | 25/10/2022 11 10.00 26,509.00
Limited
S5 | ITC Limited 24/01/2023 1030 1.00 3,42,701.00
6 | Ksolves India Limited 28/10/2022 31 10.00 14,306.00
7 | Mold Tek Packaging 04/10/2022 100 5.00 87,744.00
Limited
8 | Route Mobile Ltd. 12/12/2022 100 10.00 1,30,929.00
9 | Sarda Energy & 12/12/2022 200 10.00 2,05,485.00
Minerals Limited
10 | Titan Company Limited | 24/06/2022 100 1.00 2,04,808.00
11 | TV Today Network 08/02/2023 6,000 5.00 18,16,816.00
Limited

Except the above investment, the Company has not given any loan or guarantee and
provided any security during the year under review.

8. Particulars of contracts or arrangements with Related Parties:
During the financial year ended 31st March, 2023 particulars of material contracts or
arrangements made with related parties pursuant to Section 188 of the Companies
Act, 2013 have been disclosed in Form AOC-2, and the same is attached to this report
as Annexure A.
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9. Conservation of Energy, Technology Absorption, Foreign Exchange Earnings
and Outgo:

As required under sub section (3)(m) of 134 of the Companies Act ,2013 read with
Companies (Accounts) Rule, 2014 the Company took adequate steps to conserve
energy. However, the company has nothing to report about technology absorption.
The information relating to Foreign Exchange Earnings & Outgo are as follows.

EXPENDITURE IN FOREIGN CURRENCY: -

Consultancy Charges + Rs. 81.07 lakh
CIF Value of Imports
(Raw Materials &
Components)

EARNING IN FOREIGN CURRENCY: -

Export on FOB Basis Rs. 535.06 lakh
(Direct)

10. Details relating to the Deposits covered under Chapter- V of the Act:
The Company has not accepted any deposits during the financial year 2022-23.

11. Details of Directors appointed / resigned during the year:
The composition of Board of Directors of the Company is as under:

Sl Name of the Director Designation Date of
No. Directors Identification appointment
No. (DIN)
1 | Mr. Dillip Kumar Das 00402931 Managing Director | 23/07/1992
2 | Mrs. Sujita Patnaik 00488014 Non Executive 10/11/2004
Director
3 | Mr. Subhasish Das 00487972 Whole time Director | 10/11/2004
4 | Mr. Ajit Kumar Ray 00658907 Non Executive 07/04/2001
Director
5 | Mrs. Kiran Das 02848791 Whole time Director | 09/03/2017
6 | Mr. Birendra Kumar 06737993 Non Executive 01/04/2023
Sahoo Additional Director
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During the period under review, Mr. Birendra Kumar Sahoo appointed as Additional
Director with effect from 01.04.2023 and subsequently on same date the designation
of Mrs. Kiran Das has been changed from Director to Whole time Director. Further
with effect from 28.02.2023 the designation of Mrs. Sujita Patnaik has been changed
from Whole time Director to Non Executive Director.

12. Statutory Auditors, Their Report and Financial Statements and Notes to
Financial Statements.

M/s. A. K. Sabat & Co., Chartered Accountants, Bhubaneswar, were appointed as
Statutory Auditors of the Company in its annual General Meeting held on 30t
September, 2019 for a period of Five years from the financial year 2019-20 to 2023-24.

13. Cost Audit

As per the provision of Section 148 and all other applicable provisions of the
Companies Act, 2013, read with the Companies (Audit and Auditors) Rule, 2014, Cost
Audit was not applicable to the Company during the F.Y. 2022-23.

14. Secretarial Audit

As per the provision of Section 204 and all other applicable provisions of the
Companies Act, 2013, read with the Companies (Audit and Auditors) Rule, 2014,
Secretarial Audit was not applicable to the Company during the F.Y. 2022-23.

15. Internal Audit

As per the provision of Section 138 and all other applicable provisions of the
Companies Act, 2013, read with the Companies (Audit and Auditors) Rule, 2014,
Internal Audit was not applicable to the Company during the F.Y. 2022-23.

16. Particulars of Employees:

None of the employees of the Company are in receipt of Rs. 8,50,000 per month or
Rs. 1,02,00,000 per year pursuant to Companies (Appointment and Remuneration of
Managerial Personnel) Amendment Rules, 2016.

17. Board Meeting held during the year:
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In compliance with the provisions of section 173(1) of the Companies Act, 2013 Nine
(9) Meetings of the Board of Directors of the Company were held during the financial
year. The details are as under:

Date of Board Meeting Number of Directors

attended the Meeting
04/04 /2022 04
05/05/2022 05
23/08/2022 04
22/09/2022 04
24/11/2022 04
10/12/2022 04
21/12/2022 04
13/01/2023 04
17/03/2023 05

The intervening gap between the Meetings was within the period prescribed under the
Companies Act, 2013.

18. Directors’ Responsibility Statement:
Pursuant to clause (c) of section 134(3) of the Companies Act, 2013, your Directors
hereby confirm that:

(a) In the preparation of the annual accounts for the financial year ended 31st March,
2023, the applicable accounting standards had been followed along with proper
explanation relating to material departures;

(b) The Directors had selected such accounting policies and applied them Consistently
and made judgments and estimates that are reasonable and prudent so as to give a
true and fair view of the state of affairs of the Company at the end of the financial year
and of the profit and loss of the Company for that period;

(c) The Directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act, 2013 for
safeguarding the assets of the Company and for preventing and detecting fraud and
other irregularities;

(d) The Directors had prepared the annual accounts on a going concern basis, and



od GALAXY MEDICARE LIMITED

Plot No.-2, Zone-D, Phase-A, Mancheswar Industrial Estate

/

G Bhubaneswar - 751 010, INDIA,
Tel : +31-7064810000 LL-C
E-mail : info@galaxy.in = Certification
Web  : http:/www.galaxy.n e ks 90 13485:2016
CIN U24230R1992PLC003113 ik

(e) The Directors had devised proper systems to ensure compliance with the provisions
of all applicable laws and that such systems were adequate and operating effectively.

19. Annual Performance evaluation of the Board and its Individual Directors:

As per provisions of Section 134(3)(p), the annual performances of the Board, its
Committees and of individual Directors was not applicable for the financial year 2022-
23.

20. Annual Return under section 92(3) of the Act:
Pursuant to Section 92 of the Companies Act, 2013, the Annual Return is available on
the website of the Company at www galaxv . in

21. Adequacy of internal financial controls with reference to the Financial
Statements:

The internal financial controls with reference to the Financial Statements of the
Company for the year are adequate.

22. Material changes and commitments, if any, affecting the financial position of
the Company occurred after the Balance Sheet date:

There are no Material changes and commitments affecting the financial position of the
Company from the date of the Balance Sheet till the date of the Board’s Report.

23. Significant and material orders passed by the Regulators or Courts or
Tribunals impacting the going concern status and Company’s operations in
future:
There were no significant and material orders passed by the Regulators or Courts or
Tribunals impacting the going concern status and Company’s operations in future
years.

24. Awards and Recognition
Your Company has not received any awards during the period.

25. Name of the companies which became / ceased to be the Company’s
subsidiary, associate or joint venture company and their Performance and
financial position:

The Company does not have any Subsidiary, Associate or Joint Venture.

26. Risk Management Policy:
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Risk Management is the process of identification, assessment and prioritization of
risks followed by coordinated efforts to minimize, monitor and mitigate/control the
probability and/or impact of unfortunate events or to maximize the realization of
opportunities. The Company has laid down a comprehensive Risk Assessment and
Minimization Procedure which is reviewed by the Board from time to time. These
procedures are reviewed to ensure that executive management controls risk through
means of a properly defined framework. The major risks have been identified by the
Company and its mitigation process/measures have been formulated in the areas
such as business, project execution, event, financial, human, environment and
statutory compliance.

27. Steps taken to prevent sexual harassment of women at workplace

Your company has in place a formal policy for prevention of sexual harassment of its
women employees in line with “The Sexual Harassment of Women at Workplace
(Prevention, Prohibition and Redressal) Act, 2013.

During the year under review, there were no cases filed pursuant to the Sexual
Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013.

28. Explanations or comments by the Board on every qualification, reservation
or adverse remarks given by the auditor in its Report:

The observations of the Statutory Auditors, when read together with the relevant notes
to the accounts and accounting policies are self-explanatory.

29. Capital:

As on 31%t March, 2023 the Authorized Capital of the Company was Rs. 60,000,000/-
consists of 6,000,000 nos. of Equity Shares of face value of Rs.10/- each and the
issued, subscribed and paid up capital of the Company was Rs. 3,04,20,470/-,
comprising 3,04,20,47 no of Equity Share of Rs. 10/- each.

During the financial year 2022-23 the Company has not offered, issued and allotted
any shares/securities.

30. Details in respect of frauds reported by auditors under sub-section (12) of
section 143 other than those which are reportable to the Central Government:
The Statutory Auditors of the Company have not reported any fraud as specified under
section 143(12) of the Act, during the year under review.

31. Maintenance of Cost records as specified by the Central Government under
sub-section (1) of section 148 of the Companies Act, 2013:
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The Company not required to maintaining cost accounts and records under sub-
section (1) of section 148 of the Companies Act, 2013.

32. Details of application made or any proceeding pending under the Insolvency
and Bankruptcy Code, 2016 during the year alongwith their status as at the end
of the financial year:

There was no application made or proceeding pending against the Company under the
Insolvency and Bankruptcy Code, 2016 during the year under review.

33. Details of difference between amount of the valuation done at the time of
one time settlement and the valuation done while taking loan from the Banks or
Financial Institutions along with the reasons thereof:

There was no such settlement to report during the year under review.

34. Acknowledgement:

Your Directors wish to place on record their appreciation of the excellent support
received from its Bankers during the year under review.

Your Directors also wish to place on record their appreciation of the co-operation and
support received from all the employees of the Company in sustaining the growth of

the Company.
Place: Bhubaneswar For and on behalf of the Board of Director
Date: 19.07.2023 h
_ ! E” y "= \,\M’m‘ W~
Mr. Dillip Kumar Das Mr. Subhasish|Das
Managing Director Whole-time-Director

DIN: 00402931 DIN- 00487972
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Annexure-f
FORM NO. AOC -2
M/s Galaxy Medicare Ltd
(Pursuant to clause (h) of sub-section (3] of section 134 of the Act and Rule 8(2) of the
Companies (Accounts) Rules, 2014.

Form for Disclosure of particulars of contracts/arrangements entered into by the company with

related parties referred to in sub section (1) of section 188 of the Companies Act, 2013
including certain arms length transaction under third proviso thereto.

Detail of contracts or arrangements or transactions at Arm’s Le Basis.
1. Details of material contracts or arrangements or transactions at Arm’s length basis:-

SL. No. | Particulars Details
Name (s) of the related party & nature of Alfa Electricals and
relationship Company
(firm, in which a director
is a partner)
Nature of contracts/arrangements/transaction Purchase of semi-
finished goods
Duration of the contracts/ arrangements/ FY 2022-23
transaction
Salient terms of the contracts or arrangements Rs. 361.08 lakh
or transaction including the value, if any
Date of approval by the Board Not applicable
Amount paid as advances & Programming -
. Expenses, ifany - S S ST

Place: Bhubaneswar For and on behalf of the Board of Director
Date: 19.07.2023
Mr. Dillip Kumar Das Mr. Subhasish Das
Managing Director Whole-time-Director

DIN: 00402931 DIN- 00487972
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INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF GALAXY MEDICARE LIMITED
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying Financial Statements of Galaxy Medieare Limited (“the
Company™), which comprise the Balance Sheet as at 31st March, 2023, the Statement of Profit and
Loss and Cash Flow Statement for the year then ended, and notes to the Financial Statements,
including a summary of the significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid

Financial Statements give the information required by the Companies Act, 2013 (“the Act™), in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, including Accounting Standards specified under Section 133 of the Act,
read with Companies (Accounting Standards) Rules, 2021, of the state of affairs of the Company as
at 31st March, 2023, and its profit and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the Financial Statements in accordance with the Standards on Auditing
(SAs) specified under Section 143(10) of the Act. Our responsibilities under those standards are
further described in the Auditor’s Responsibilities for the audit of the Financial Statements section
of our report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the Financial Statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion on the Financial Statements.
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A.K. SABAT & CO., chartered Accountants

Information Other than the Financial Statements and Auditor’s Report thereon.

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Management Discussion and Analysis, Board’s Report
but does not include the Financial Statements and our auditor’s report thereon.

Our opinion on the Financial Statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the Financial Statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

If, based on the work we have done, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act
with respect to the preparation of these Financial Statements that give a true and fair view of the
financial position, financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Accounting Standards specified
under Section 133 of the Act, read with Companies (Accounting Standards) Rules,2021 as
applicable.

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
implementation and maintenance of accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Financial Statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Financial Statements, Management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless Management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

Page 2 of 14




A.K. SABAT & CO., chartered Accountants

Those Board of Directors are also responsible for overseeing the company’s financial reporting
PIocess.

Auditor’s Responsibilities for the Audit of Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstaternent of the Financial Statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by Management.

» Conclude on the appropriateness of Management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the Financial Statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.
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A.K. SABAT & CO., chartered Accountants

o Evaluate the overall presentation, structure and content of the Financial Statements, including
the disclosures, and whether the Financial Statements represent the underlying transactions and
events in a manner that achieves fair presentation,

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order 2020 (the ‘Order’) issued by the Central
Government of India in terms of Sub-section (11) of Section 143 of the Act, we give in the
Annexure-A, a statement on the matters specified in paragraphs 3 and 4 of the Order.

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books;

{c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with
by this report are in agreement with the books of account and returns;

(d) In our opinion, the aforesaid Financial Statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014,

{(e) On the basis of the written representations received from the Directors as on 31st March, 2023
taken on record by the Board of Directors, none of the Directors is disqualified as on 31st
March, 2023 from being appointed as a Director in terms of Section 164 (2) of the Act;

(f) With respect to the adequacy of the Internal Financial Controls over financial reporting of the

Company and the operating effectiveness of such controls, refer our separate report in
‘Annexure B’;
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A.K. SABAT & CO., chartered Accountants

(g)  With respect to the matters to be included in the Auditor’s Report in accordance with the
requirements of Section 197 (16) of the Act as amended:

In our opinion and according to the information and explanations given to us, the
remuneration paid by the Company to its directors during the current year is in accordance
with the provisions of Section 197 of the Act; and

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditor’s) Rules, 2014, as amended, in our opinion and to the
best of our information and according to the explanations given to us:

i.  The Company does not have any pending litigation which would impact its financial
position except as disclosed in the notes to accounts.

ii.  The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses,

iii.  There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

iv.  (a)The Management has represented that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other person or entity, including foreign entity
(“Intermediaries™), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

(b) The Management has represented, that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been received by the
Company from any person or entity, including foreign entity (“Funding Parties™), with the
understanding, whether recorded in writing or otherwise, that the Company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;
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vi.

{c) Based on the audit procedures that have been considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us fo believe that the
representations under sub-clause (i) and (ii) of Rule 11(¢), as provided under (a) and (b)
above, contain any material misstatement; and

The Company has paid a final dividend of ¥15.21 lakhs i.e. 5% per fully paid equity share
of Face value of 210 each for the Financial Year 2021-22 during the financial 2022-23. The
same is in accordance with Section 123 of the Act, as applicable. The Board of directors has
recommended a dividend of 5% per fully paid equity share of Face value of 10 each for the
year 2022-2023. The proposed dividend is subject to approval of shareholders in the ensuing
Annual General Meeting.

As proviso to Rule 3(1) of the Companies {Accounts) Rules, 2014 for maintaining books of
accounts using accounting software which has a feature of recording audit trail (edit log)
facility is applicable for the Company only w.e.f. Ist April, 2023, reporting under Rule
11(g) of the Companies (Audit and Auditors) Rules, 2014 is not applicable for the financial
year ended 31st March, 2023.

For ALK, SABAT & Co.,
Chartered Accountants
Firm Registration No: 321012E

s —

{CA AK. BHUYAN)
PARTNER
Membership No: 062684

Place: Bhubaneswar
Drate: 19/07/2023
UDIN: 23062684BGWWUA7151
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A.K. SABAT & CO., chartered Accountants

Annexure A
(Referred to in paragraph 1 of Report on Other Legal and Regulatory Requirements of our

report of even date).

i

i,

In respect of the Company’s Property, Plant and Equipment and Intangible Assets:
(2)
(A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment;
(B) The Company has maintained proper records showing full particulars of Intangible assets.

(b) The Company has a regular program of physical verification of its Property, Plant &
Equipment (PPE) by which the PPE are verified in a phased manner over a period of three
years. In accordance with this program certain PPE were verified during the year and no
material discrepancies were noticed on such verification. In our opinion, this periodicity of
physical verification is reasonable having regard to the size of Company and the nature of
its assets;

{c) According to the information and explanations given to us and on the basis of our
examination of books, the title deeds of the immovable properties (other than properties
where the company is the lessee and the lease agreements are duly executed in favour of the
lessee) are held in the name of the Company.

(d) The Company has not revalued any of its Property, Plant and Equipment and Intangible
Assets during the year, the Company does not have a Right to use assets;

(e} According to information and explanations given to us, the Company doesn’t hold any
benami property and therefore there are no proceedings initiated or pending against the
Company for holding any benami property under the Benami Transactions (Prohibition)
Act, 1988, as amended, and rules made there under;

(a) The inventory has been physically verified by the Management at reasonable intervals during
the year. In our opinion, the frequency of verification by the Management is reasonable and
the coverage and procedure of such verification by the Management is appropriate and
discrepancies of 10% or more in aggregate was not noticed in respect of such verifications;

(b)The Company has availed working capital limits exceeding ¥ 5 crore in aggregate from bank
for financial institutions during the year on the basis of security of current assets of the
Company. The quarterly returns/statements submitted by the Company to the banks/ financial
institutions are based on the un-audited books of accounts/data and which generally in
agreement with the un-audited books of accounts subject to certain variation as given below:
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‘Fig in Lakh”

Quarter ended Value as per | Value as per Discrepancy

unaudited | Quarterly (Reason as per Management)

books of return/

account statement
June 30, 2022 842.81 915.36 The Financials of FY 2021-22 is
September 30, 2022 861.62 902.64 | signed on dated 22/09/2023. The
December 31, 2022 899.82 978.12 | data submitted to the bank for
March 31,2023 950.75 1071.74 | Quarter ending  June 2022.

September 2022 & December
2022 is on the basis of un-audited
financial accounts. Further the
valuation of raw material, packing
material and consumable stock is
done for bank on the basis of
latest purchase price instead of
weighted average price.

iii. The Company has not made any investments in, provided any guarantee or security or granted
any loans and advances in the nature of loans, secured or unsecured, to Companies, firms,
Limited Liability partnership or any other parties and hence reporting under Clause {iii) of
the Order is not applicable.

iv.The Company has complied with the provisions of Sections 185 and 186 of the Companies Act.
2013 in respect of loans granted, investments made and guarantees and securities provided, as
applicable.

v.The Company has not accepted any deposit from the public and there are no amounts which are
deemed to be deposits held by the Company. Hence the provisions of sections 73 to 76 or any
other relevant provisions of the Act and the rules framed there under and directives issued by
RBI are not applicable and hence not commented upon;

vi.As per the information and explanations given to us , the Company is a small enterprise under
MSMED Act, 2006, hence is not required to maintain any cost audit record. So, reporting under
the clause is not applicable.

vil.

(a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, amounts deducted/ accrued in the books of
account in respect of undisputed statutory dues including provident fund, employees’ state
insurance, income tax, sales tax, wealth tax, service tax, duty of customs, duty of excise,
value added tax, goods & service tax, cess and any other statutory dues have generally been
regularly deposited during the year by the Company with the appropriate authorities.
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According to the information and explanations given to us, no undisputed amounts payable
in respect of provident fund, employees’ state insurance, income tax, sales tax, wealth fax,
service tax, duty of customs, value added tax, duty of excise, goods & service tax, cess and
other statutory dues were in arrears as at 31st March 2023 for a period of more than six
months from the date they became payable.

(b) The Company does not have any disputed statutory dues.

viii. As per the explanation and information given to us ,there were no transactions relating to
previously unrecorded income that have been surrendered or disclosed as income during the
year in the tax assessments under the Income Tax Act, 1961 (43 of 1961);
iX.
(a) As per information and explanations provided to us, the Company has not defaulted in any
repayment of loans or other borrowings or in payment of interest;

(b) As per information and explanations provided to us, the Company has not been declared
wilful defaulter by any bank or financial institution or other lender;

{c) The term loans were applied for the purpose for which the loans were obtained,;

(d) As per the record verified by us, short terms loans raised were not utilized for long term
purposes;

(e) On an overall examination of the Financial Statements of the Company, the Company has
not taken any funds from any entity or person on account of or to meet the obligations of its
subsidiaries, associates or joint ventures, hence reporting under clause 3(ix)(e) of the Order
is not applicable;

(f) As per information and explanations provided to us and on the examination of books of
accounts, we report that during the year the Company has not raised any loans on the pledge
of securities held in its subsidiaries, joint ventures or associate companies, hence the clause 3
(ix) (f) of the Order is not applicable to the Company;

X.

(a) The Company has not raised any money by way of initial public offer or further public offer

(including debt instruments) during the year and hence reporting under clause 3(x)(a) of the
Order is not applicable;

(b) As per information and explanation provided to us the Company has not made preferential

allotment of shares during the year and hence reporting under the clause 3(x)(b)of the Order
is not applicable to the Company;
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Xi.
(a) According to the information and explanations given to us, no fraud by the Company or any
fraud on the Company been noticed or reported during the year;

(b) According to the information and explanations given to us, no report has been filed under
Sub-section (12) of Section 143 of the Companies Act by the auditors in Form ADT-4 as
prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government during;

(c) According to the information and explanations given to us, there are no whistle blower
complaints during the year;

xii.  In our opinion and according to the information and explanations given to us, the Company is
not a Nidhi company. Accordingly, paragraph 3 (xii) (a), (b) and (c¢) of the Order is not
applicable to the Company;

xiii.  According to the information and explanations given to us and based on our examination of
the records of the Company, transactions with the related parties are in compliance with
Sections 177 and 188 of the Act and have been properly disclosed in the Financial Statements
as required by the applicable Accounting Standards.;

xiv.  In our opinion and based on our examination, the company does not have an internal audit
system and as such is not required to have an internal audit system as per provisions of the
Companies Act 2013 and accordingly reporting under Clause3(xiv) (a) & (b) of the order is
not applicable;

xv.  According to the information and explanations given to us and based on our examination of
the records, the Company has not entered into any non-cash transactions with any director or
persons connected with him as specified in Section 192 of the Act;

xvi. In our opinion the company is not required to be registered under section 45-]A of the
Reserve Bank of India Act, 1934 (2 of 1934), accordingly reporting under the clause
3(xvi)a),(b) and (c) of the Order is not applicable;

xvii.  The Company has not incurred cash losses in the financial year and in the immediately
preceding financial year;

xviii.  During the year there is no resignation of the statutory auditors, hence reporting under the
Clause 3 (xviii) of the order is not applicable to Company;
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xix.  On the basis of the financial ratios, ageing and expected dates of realisation of financial assets
and payment of financial liabilities, other information accompanying the Financial Statements
and based on our examination of the evidence supporting the assumptions, nothing has come
to our attention, which causes us to believe that any material uncertainty exists as on the date
of the audit report indicating that Company is not capable of meeting its liabilities existing at
the date of balance sheet as and when they fall due within a period of one year from the
balance sheet date. We, however, state that this is not an assurance as to the future viability of
the Company. We further state that our reporting is based on the facts up to the date of the
audit report and we neither give any guarantee nor any assurance that all liabilities falling due
within a period of one year from the balance sheet date, will get discharged by the Company
as and when they fall due;

xx. Inrespect to Corporate Social Responsibility the Company do not cross the threshold limit as
per section 135 of The Companies Act, 2013, so the provisions relating to Corporate Social
Responsibility is not applicable to the Company.

For A K. SABAT & Co.,
Chartered Accountants
Firm Registration No: 321012E

/

(CA AK. BHUYAN)
PARTNER

Membership No: 062684

Place: Bhubaneswar

Date:19/07/2023

UDIN; 23062684BGWWUAT7151
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Annexure B

(Referred to in paragraph (f) of Report on Other Legal and Regulatory Requirements
paragraph of our report of even date).

We have audited the Internal Financial Controls with reference to Financial Statements of Galaxy
Medicare Limited (“the Company™) as of 31™ March, 2023 in conjunction with our audit of the
Financial Statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial
controls based on the internal financial controls with reference to Financial Statements criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note. These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to Company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under
the Companies Act, 2013 (“ the Act™).

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with
reference to Financial Statements based on our audit. We conducted our audit in accordance with
the Guidance Note and the standards on Auditing, prescribed under Section 143(10) of the Act, to
the extent applicable to an audit of internal financial controls, both applicable to an audit of Internal
Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
with reference to Financial Statements was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system with reference to Financial Statements and their operating
effectiveness. Our audit of internal financial controls with reference to Financial Statements include
obtaining an understanding of internal financial controls with reference to Financial Statements ,
assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgment including the assessment of the risks of material misstatement of
the Financial Statements, whether due to fraud or error.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the internal financial controls system with reference to Financial

Statements.

Meaning of Internal Financial Contrels over Financial Reporting

A company's internal financial control with reference to Financial Statements is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and the preparation
of Financial Statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control with reference to Financial Statements includes
those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the company;
(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of Financial Statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorizations of
Management and directors of the Company;, and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the Company's
assets that could have a material effect on the Financial Statements .

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls with reference to Financial
Statements, including the possibility of collusion or improper Management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls with reference to Financial Statements to future
periods are subject to the risk that the internal financial control with reference to Financial
Statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

QOpinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system with reference to Financial Statements and such internal financial controls with reference to
Financial Statements were operating effectively as at 31" March, 2023, based on the internal
control with reference to Financial Statements criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India.
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Other Matter:

We draw attention to the process of documentation and noting of material flow at shop floor level
from one process to another, which needs to be strengthened.

Our opinion is not modified in respect of this matter.

For AK. SABAT & Co.,
Chartered Accountants
Firm Registration No: 321012E

T

(CA A.K. BHUYAN)
PARTNER
Membership No: 062684
Place: Bhubaneswar
Date:19/07/2023
UDIN: 23062684BGWWUA7151
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GALAXY MEDICARE LIMITED
Regd. Off: Plot No-2,2one-D,Phase-A, Mancheswar Industrial Estate,Bhubaneswar

BALANCE SHEET AS AT 31ST MARCH, 2023
{Amount® [n Lakh)

e RSt sisMarh 2088 -
e o ag 33

1|Shareholders’ Funds
{2} Share Capizal 1 304.20 304 20
{b) Reserves and Susplus 2 1,473.00 1,336.08
1,782,20 1,640.28
2| Nor-Current Liabilities
fa) Long=TermHorrowings 3 27862 341.41
{b) Deferred Tax Liabilities {Net) 4 033 -
{b) Other Long Term Liabilities 5 770 403
{c} Long-Term Provisions 5 757 6,60
294,23 353.04
3{Current Liahilities
{al Short-Term Borrowmgs B 836 0Z §5100
{b} Trade Payables
{A} total outstanding dues of micro enterprisas and semall enterpnises
{B} total outstandmg dues of Creditors other than micro enterprises 7
and small enterpises 43996 342 18
{c} Other Current Liabulties 8 7571 5431
{d} Short-Term Provisions 9 315 0,37
1,154,848 1,053.83
TOTAL 3,231.26 3,046.15
it JASSETS
1|Non-Current Assets
{a} ¥roperty, Plant and Equipment and Extangible Assets
{ft  Property, Plant and £quipment 10 142290 1,455 38
(b}  Intenmbie Assets 10 016 041
{m}  Capital work-sn-progress 10 5.80 1095
{b} Non-Cureent investznents 11 302 50 177 16
fc}  ODeferred Tax Asset (Net) 4 156
{d} Other Mon Current Assets 1z 323 3.23
173450 163469
2jCurrent Assets
{a} Inventories 13 486.43 £90 36
[b) Trade Recewables i3 204.41 715 67
e} Cashand Cashrequvalents 15 3598 46,47
{d} Short-Term loans and Advances 16 63.44 128.66
{e} Other Current Assets 1?7 640 630
1,496.85 1,301 456
YOTAL 3,231.26 3,046.15
SIGNIFICANT ACCOUNTING POLICIES 25 & 26
& ADDITIONAL NOTES ON ACCOUNTS
ITHE SCHEDULES REFERAED ABOVE FORM PART OF ACCOUNTS
ASPER CUR REPORTOFEVEN DIATE ATTACHED FOR AND ONBEHALF CFTHE BOARD
For A K Sabat & Co.
Chartered Accountants

Firm Registration No. 321012E

% \ b 7

-
(CA AK. BHUYAN) DILLIP KUMER DAS SUBHASISH D
Partner MANAGING DIRECTOR DIRECTOR
Membership No 062684 DIN No,:-00402931 DIN Mo 00487972

Place: Bhubaneswar
Date :19/07/2023




GALARY MEDICARE LIMITED
Regd. Off: Plot No-2,Zone-D,Phase-A, Mancheswar industrial Estate,Bhubaneswar
STATEMENT OF PROFIT ANB LOSS FOR THE YEAR ENDED 3187 MARCH,2023

(Amaunﬁ in wkh}
) For the year ended o
- V:!'h:hhli:arth ?g?? P
.  }Revenue from Operations 18 3,120.52 2,987.75
. {Other income 18 82,38 85.93
fil. {Total Income {1+ 11} 3,202.50 3,073.68
iV, IEXPENDITURE :
Cost of Materials Consumed 20 2,108.53 2,061.38
Cost of Trading Materials Consumed 21 67.48 94.94
Changes in Inventories of Finished Goods Work-in-Progress (50.04) {105.93)
Employee Benefits Expenses 22 324.64 287,22
Finance Costs 23 91,13 88.46
Depreciation and Amortization expense 10 111.51 98.27
Gther Expenses 24 444 73 404,99
Total Expenses 3,098.50 2,528 3%
v. iProfit/{Loss) Before Exceptional and Extragrdinary ltems and
Tax {1} 104.41 144,35
Vi Exceptional items
* IProviston for diminution in value of investment 11 {95.88) 136.97
Vi, IProfit/{Losst Before Extraordinary Items and Tax [V - Vi) 0028 739
Viik {Extraordinary ltems - -
IX. Profit/{Loss} Before Tax (V- Vill) 200.28 7.39
X |Tax Expenses:
{1} Current Tax {34.79} {36.33)
{2) Deferred Tax Assets/{Liabilities} [Net] 4 {7.89) 7.76
{3) income tax for Barlier Years {0.46) {0.13)
Xt |Profit/{Loss) for the period (IX-X} 157.14 (21.32)
XiI |Earnings Per Equity Share:
{1} Basic & Diluted {in Rs) 5.17 {0.70}
SIGNIFICANT ACCOUNTING POLICIES
& ADDITIONAL NOTES ON ACCOUNTS 25 & 26

THE SCHEDULES REFERRED ABOVE FORM PART OF ACCOUNTS
AS PER QUR REPORT OF BVEN DATE ATTAGHED

For A K Sabat & Co.

Chartered Accountants

Firm Registration No. 321012E

(CA AK. BHUYAN)
Pariner
Membership No: 062684

Place: Blwbangswar
Date :19/07/2023

y \;J\W—J
DILLIR KUM DAS SUBHASISHDAS |
MANAGING DIRECTOR DIRECTOR

DIN No.:-00402931

FER AND ON BEHALF OF THE BOARD

DIN No :-00487972




{falaxy Medicare Limited
CASH FLOW STATIMENT FOR THE YEAR ENDED 315t March, 2023
A CashTow-From Opesuting Activities
Net Prolit Before Tazation and Extraondiaary dewms 19441 14435
Adyustments for Mon-Cosh Ierms
Add:  Depreciotion 11151 9827
Interest Expenses 9113 88 46
Bad debls vniten off . 1311
Puscounts silowed
Advanges wiitten off
Loss on sale of Assets 549 045
Less: duseouat recerved
Itecest Reserved on meonte tax refind {0.59) -
Interest on Frxed Depostts with Banks (115} {3831}
Intezest on Other Deposits [0.22) {014}
Profit on sale of Assets - -
Capital Gawn on ssle of Iin cstinent - 20.74
Dividend Income 417} {013}
Operating Profit before Working Capital chnogres- 306 39 36331
Changesns
Trade Recelvables (18874)] 099
Inventones 30z (160 28}
Shost terms loans and advances (Assef) 66.22 47 %7
Other current linbilties 2140 £2114)
Trude puyubles g181 {105 85)
Cther current assets (010} {4 18]
Shost teon borrowings {14.98) £51.43)
Changes 1 long ferm provisions 0487 (058)
Provision for drnunuteon m vakue of investaent 95.68 {13697)
Changes 1n other long tenm Liatslities 367 083
Short term provisions 278 {270}
Cash Used in Opemntions 38922 (7100}
Tncome Tones pamd [35.25) (36 47)
"Net Coshilowv ko Opemtutg Activrties 35396 (10747)
B. Cash Flow from Envesting Activities
Proceeds from sale of Fixed Assets 1175 325
Purchase of Fexed Assets {87 34} (15987}
(Inereaseyecranss 1o long term Joans and advances " v
Investment m Security Deposits
Tnterest Income 198 195
In\ extinent in Frated Deposis 558 1091
Captaf Guue o mvesttent - 2074}
Investruent in shares (i2850) 15832
Dividend Income 417 0,13
Net Cnsh flow from Investing Activitles {291.34) [57 96}
C Cash Flow from Finapcing Activities
Enterest Pand {91 137 {88 46)
Cash proceeds from 1ssuing shares - 10080
Changes m fong term Bormowings (6279} 16549
Dividends Pard {15223} {7.01}
Net Cash Bow from Financing Activities {169.14) i7a8l
Net mnerease in Cash and Cash Equivalents {& 54}1 538
Cash and Casl Equivalents af ihe begmning ol the perod 345 gez
Canbugnd Cash Equivalents ui the end of.(he pedod 591 1340
at the end of the perind:
-Cash on Hand 642 217
~Balance 1 Citreent Aceounts held with Banks {47 1143

The uhove Cash Flow Statement has been prepared under the indireet method as presenbed 1a Aceounting Standord 3 "Cash Fiow

AS PER QUR REPORT OF EVEN DATE ATTACHED
For AK Sabat & Co
Chartered Asvountants

From Regstrytron No 32[1012E

8 A K. BHUYAN Y
Pariner
Membership No 062684

Ploce

Date 19/07/2023

Bhubaneswar

FOR AND ON BEHALF OF THE BOARD

Yagh—
DILLIF KU bDas

MANAGING DIRECTOR

DIN No -00402931

.
e/ PR
SUBHASISM DAS,
DIRECTOR N

i o 0487972



GALAXY MEDICARE LIMITED

Notes to Financial Statements for the Year Ended March, 2023

Note 1: SHARE CAPITAL

{Amount® in Lakh)

- o cAs at31st March-2023 O

o ‘Asak 3istMarch 2022

= Nmbgnet, | -2 Amount” v 7 -Rumber s | Amount-
m:thar‘sed :-‘nas'e Cagiﬁa%
60,060,000 Nos Equity Shares of Rs 16/- Each (Previous Year -60,00,000 Nos) 6,000,000 600 00 £,000,000 600 00
lasued | Subscribad & Pald ao:
30,42,047 Nos Equity Shares of Rs 10/- each fully paid up 3,042,047 304.20 3,042,047 304.20
Totaf 3,042,047 354 20 3,042,047 304 20
Recencifiiation of no of shares outstanding are given below:
Equity stares at the begianing of the perled 3,042,047 30420 3,042,047 304 20
Equity shares issued during the paried - - - -
Equity shares at the end of the perlod 3,042,047 304 20 3,042,047 304 20
| Total 3,042,047 304.20 3,042,047 304 20

Eetal{s uf Sharehu[ders hn[d;ng mpre. than 5?5 shares :

[ '-: ‘,- Lo

v T

B s

= HeRETECMaeh 2072

VO iy i " iber A "%'he@
Diliip Kumar Das 541,234 17 80% 527,334 20.62%
D K DAS & Sons{HUF) 626,973 20.61% 626,973 20 61%
Geetishres Das 393 334 1293% 303,334 12,8354
Industral Designs & Services Limited 502,080 16 0% 440,000 14.46%
Orieom Industres Pvt. Ltg 157,333 517% 133,333 4,38%
[subhasish Das 194,703}  640% 194,703|  -G40%

Note 1A: SHARES HELD BY PROMOTORS

i Tl mnAsar sk March 20227 3
. =
Dl Kumar Das 541334 17 40% 627334 20 62% -2 83%
Geetlshree Das 393334 12 93% 393334 12 83% 0 00%
D K.Das & Sons {HUF} 626973 20.61% 826973 20 61% 0 00%
Debaslsh Dag 75000 2.47% 75000 247% 0.00%
Subhasis Das 194703 6.40%; 194703 6.40% 0,00%
Paramita Das 91557 3.01% 91667 301% 0 00%
Anindita Das 133333 4.38% 133333 4 38% 0.00%
Aditya Das 54213 1I8% 54213 1.78% 0.00%
Debasish Das & Sons (HUF) 38667 L.21% 36667 121% G.00%
Lopa Das 53359 307 44350 307% 000%
Ansuman Das 43820 1.44% 43520 L44% 0 0034
Krran Das 45029 148% 45020 148% 0 00%
tDS P Ltd 502000 16 50% 440000 16 46% 204%
Subhaus Das {HUF} 40053 132% 40053 1.32% ¢ 00%
Onicon Industries Pyt Ltd 157333 5.17% 133333 4 38% 0 749%
Sugta Patnaik 13040 .43% 13040 0.43%, 0%
Nandan Das 167 5.01% 167 0 03% 0.00%
3042047 100 00% 3042047 100 00H 0.30%

Nnte 2 RESERVES AND SURPLUS

[Amount % In Lakh)

"5z Asat31st March.2023

L& TAs at 315t March 2022,

a. Secunt‘les Premium

Opemng Bafance as per Last Bafance Sheet 8304 624
Add: From frest ssue of 2,408,080 equity shares at premum of T 32/- Each - iy
Closing Balance 83 04 83 04
b. General Reserve
Openirg Halance as per Last Balance Sheet 561 60 548,19
Add- From Revaluation Resetve on Farlier Years - B
Add: Fram Revaluation Reserve on Current Years 14.07 13.41
Closing Balance 575 67 561,60
€. Revaluation Reserve
Opempg Balance as per Last Balance Sheet 602 07 615.48
Less @ Transferred to General Reserves of Current Year 1407 13.41
Less : Transferred to Generat Reserves of Earlier Years - -
Closimng Batance S88 00 602.07
. Surphus
Qpenmng Balance as per Last Balance Sheet 8037 117.68
Adg : Frofit & Loss Balance 157.14 <21 31
Less: Dyadend Paid fer the year 2021-22 {15.21) {7.01)
Closme Balance - 23128 £9.37
1,478 00 1,336 08 |
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GALAXY MEDICARE LIMITED

Notes to Financial Statements for the Year Ended March, 2023
Note 3: LONG TERM BORROWINGS

(Amounts in Lakh)
Blst March, 2023 As at 315t March, 2022

:r]

5 articulars;t: '”“‘ PRI L O M

. é
L t:‘

i 1P
e e i Iy P . P
s f T s AN *l.v)"mﬂ- A R A R iy

SECURED LOAN

a. Term Loans from Axis Bank - 0.67

b. Term Loans from ICICE Bank 263.75 338.18

¢, Vehicle Loans 14.87 2.56

UNSECURED LOAN

a. From Qthers - -
278.62 341.40
278.62 341.41

Terms and Conditions Secured Term Loans as set out below

1. Term loan from ICIC| Bank bearing Interest rate of one year REPO 6.5%+ Spread 3 0D% p a is repayable over
43 monthly instalments,

ii. Waokring Capital Term Loan [ECLGS) baaring interest rate of -EBLR (External Benchmark Lending Rate)
7.70%{upto 9.25%}+ Spread is 0,55%) repayable over 48 Maonths, monthly instaliments starting from March
2022

. Term loar{Corpaorate toar For We purpose of Ster) from [CICH Bank beaning interest rate of one year REPO
B.5%+ Spread 3.00% p.a Is repavable over 60 monthly instalments,

iv. One Vehicle loan from Axis Bank bearing interest rate of 9.40% s repayable over 60 montly installments
starting 1st November,2019.

v. One Vehicle loan from ICICI Bank bearing interest rate of 7.30% 15 repayable over 80 montly instalfrments
starting 107 July, 2022,

The Term Loan availed from ICICI Bank Ltd is secured by ;

i. Hypothecatiomof-Machneries-grid-equiprrertrasuired-fromthe-spechicternr o,

i, Hypothecation of entire Current Assets {both present and future) of the Company.

iil. Hypothecation of all moveable fixed assets, furniture/fixtures (both present and future) of the Company
iv. Equitable Mortgage of leasehold land and btniding at [DCO Plot no. 2 and 2(p) at Phase A, Zone D,
Mancheswar Industnal Estate, Bhubaneswar

Note 4 : DEFERRED TAX ASSETS
{Amount¥ in Lakh)

i s L s
r b R

RS S5 March: 2092.

Pomega ; ':.='.y
W LS

AN =Y é%t'?;lstMarc ;202

Lot T

L Deferred Tax Llabillty

Related to Fixed Assets 2.34 {5.81)
Deferred tax liahility/{Asset] (A} 2.34 (5.81)
H.Deferred Tax Assets

Timing Difference
Disallowance u/s 438 of IT Act, 1961

Erovision for Gratuity - -
Provision for Leave Encashment 2.01 .75
Proviswon for Doubiul Debts - -
Deferred tax Asset (8} 201 .75

1il. Net Deferred Tax Liability /{Asset)lA-Bj) to be

shown in Balance Sheet 0.33 (7.56)
V. Opening Net Deferred Tax (Asset)/Liability {7.56) 0.20
V. Deferred Tax Liability/(Asset) to be Charged  to

Statement of P/L for the year {1 - V) 782 {7.78)

Note 5: OTHER LONG TERM LIABILITIES/PROVISION
{Amount% in Lakh)

£31sEs March, 2023.: | As:at 31st March, 2022

A3
T e ;",‘.,”.,3—@ A N R R N LRSI "._ L S v :

Secunty Depos:t Received ?.70 4,03
1 eave Encashment {Non-Funded) 7.57 6.60

15.26 10.62

Ay 1,
Dnv-aa;§£;§§5H’/ A

N - pouH
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GALAXY MEDICARE LMITED

#otes to Financial Statements for the Year Ended March, 2023

Note &: SHORT TERM BORROWINGS

{Amouri? in Lokh)

Lo, R S TP b Apablisy PoAsab3ish

- Do Dl Y e . Harch, 2023, _Mareh, 2022
SECURED LOAN
a, Working Capitat Loan

From ICICH Bank Limited{Cash Cred!t} 304 43 58438

From [CIC1 Bank Limited(WCDL) -

b.current maturities of Leng term borrowings” 131.58 66,62
Totat 636.02 651 B0
a} The Workfag Capltal Lonn avalled frorm (CIC] bank Lid i secured by
Primary-steutity

+ Hynpthecation of entire Current Assets {both present and future) of the Company

iHypothecation of machineries and equipments acquired under Term loan for the proposed expansion of plot No 2 Zone-D phase-A, mancheswar industrial Estate Bhubaneswar

i, Equitabla Mortgaga of leasehold land and bullding at IDCO Plot ne 2,2{p} at Phase A, Zona D,

Mancheswar industrial Estate, Bhubaneswar

w.Ommbus Counter Gurantes of the company,
Collatesal secusity

1. Hypothecation of 3!l meveablefixedassets, furmitureffixtures {both presentand future) of the-Company (except spevific velueles/machinecharged to other BankyFinanesal

Institutions}

ujExtension of EM of | hold fand and Buld

Gadakana,Mancheswar industrial estate, phase-a,Zone-d ,bhubaneswar, Dist, Khurda,odisha, registered fn the name of galaxy medicare imited

g ati0C0 Plot nos-2,12,138414,Corresponding to revenue Plot Nos-4768(pl,admeasunng an area of Ac 1 18 dec situated at Mouxa-

PIN-DDU ?’%9//

. \,Detaﬂs of Current Maturiﬁes of LongYermPebts o, 7 o0 0, . R - \ As at 313t March,] As at 31st March,
\n‘ s = R et .:‘ u.m, ! “;‘-‘_‘ m:“' :‘ “\{ bt RN P - s o ¢ 2023 - - 2022
a Vehicle Laans 524 503
& Term Loan from ICCI Bank Linuted 126 34 61.52
13158 66 62
MNote 7: TRADE PAYABLE {Ameunt® In Lakhi
The trade payahles agelng schedule for the years ended as on March 33, 2023 and March 31, 2022 is a5 foliows .
N Y. el R e et e - Asat3ist: §.-AsatSist,
R P"’ﬁm’m Tt R T M e T T R Mareh, 2023 -1% March,;mzz b
a} Dutstanding dues of macro enterpnsas and small enterprises -
) Qutstandng dues of creditors other than micre enterpnses and small enterprses 439,86 348.15
Yotal 439 86 34815
As at 315! March 2023 {ArsountX in Lakl
- Quumnqrng‘fer,foiluﬁng poriods from dun data of payinent. [ 7
: TR i Totak
SR ) . ~ More than 3 .
' - f-?’_s than 1n‘fear "y Yv{afs .sz-{ Yrga{sw_ - ars -
{a] MSME
{b} Others 427 86 503 338 279 080 4392 85
{c) Dispute dues-MSME
{d} Dispute dues
Toinl - 427.86 5.03 3.38 173 4.90 4359.96
As at 315t Mxm:h, 2022 (Ameum% in Lak.h)
t .- !‘Dﬂm&lng perimis fmmd\ledate of payment . .
e L i R e
v ST Less thar 1, Year E f Y, i .
= - * N L‘-’ll"ﬁ
fa) MSME
(b) Others 266 14 7837 147 117 oog 34815
[} Bisputa duss-MSME
{d} Dispute dues
Tatal - 266,14 79.37 1.47 (AX - 34815
Note8: Other Current bablhtaes {Amount¥ m Lnkh)
. RN RN N N I Asa\:B‘lﬁtﬁLarch, A5 atatst
Loy mmp"rﬂc“!a“" T s A T DO P At o« 5023 Marchi2022
{a) Advance From Debtors 231 438
{b} Other Liabilitles
1. Statutory Liabilitles 923 3.14
i, Liabititles for Expenses w9 454
i Payable to employess 83 27 42 25
Tatat 571 5431
Note 9 : SHORT TERM PROVISIONS
(AmountZ 1n Lakh)
By e et . e . Asat3ist As at 3t
T S Pty T me e St LSt Yae  March, 2033 | March, 2072
{a} Provislon for emplovee benefits
Leave Encashment {Non-Funded) 041 837
{8} Provision for income Tax
Provision for income Taxi Net of Advance Tax and TDS
Recalvabla} 2,74 -
3.15 0.37
5 s
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GALAXY MEDICARE LIMITED

Motes to Financial Statements for the YearEnded March, 2023

Mote 10: Property Plant&Equipment (Amaunt® in Laki)
j; . 5 K “e. :'..1;!?: k :, O GRQSS\E%LP‘CIJ({ .s:_a: ;,}' oo . DEPRE\FIATIOM‘: . ! X ¢M§T3tl,€£{2!{' ar
D DESCRl?‘rIoiQ 5 e R LA ieeestas B CAdditions |- Sala/ B Up to | Foh THE., 4 On Sale/ - fuptop

TR Eﬁ O REE NP dwng o ad;uézmens, CE, m/omozz vmm admstment. “31/83/2024

AT ;; Y LA bibapess |, theyear durlng Ab - 1fo8fa023 1 ¢ . Cd{mnt i dunngﬂg' “Agrumulation

R LT 'ft"‘:f‘:@' IR i thiyear ?15"‘," L‘ 2 ot Depreclatlon ‘the,year" aﬂepreclatfem
TANGIBLE ASSETS H

Land 657.85 - - 6h7.85 - - . - 657.85 657.85
Factory Buliding 583 45 4.25 - 587 70 18131 30,24 - 211.35 376.14 402 14
Plant & Machinery 67703 3083 21.68 686 17 340.83 55.11 17.26 378.67 307.49 335.20
Gffice Equipments 1471 113 - 1582 10,94 162 - 12.56 3.26 377
Computers 18,75 069 - 17.45 15,03 0.62 - 15.85 1.80 .73
Eectrical instalkations 44,88 6.22 - 51,11 26,08 5.02 - 3111 2000 18.79
Purniture & Fixture 2110 07i ~ 2181 17.81 Q.72 - 18.53 3.28 330
Laboratory instruments 1530 0.08 - 15.38 10.85 1.06 - 1191 3.45 445
Matenal Handling Equipment 14.00 - - 14.00 15,58 1.58 - 818 5.83 741
Vehicles 7018 39,22 22,46 8694 53 81 11,16 1903 4594 41,60 1637
Storage Tank 6.37 - - 537 2.99 0.59 - 3.58 2.79 3.38
Total -A 2,121 63 83.10 44 15 2,160,58 688,25 107.72 36,29 737 67 142281 1,455.38
WTANGIBLE ASSETS :

Seftware 133 - - 133 0.92 024 - LI7 0.16 041
Total -8 1.33 - - 1.33 0.92 0.24 - 117 0.16 0.41
Capital Work-In-Prograss Factory

Bullding - 4.35 4.25 - " - . - - -
Plant & Machinery 10 85 04 15 20 580 5480 1095
Total -C 10,95 14.23 19.44 5.80 - - - - 5.80 10.95
TOTAL- CURRENT YEAR {AtB+C) 2,133,91 97,38 63.59 2,167.31 667,17 307.956 36.24 738.84 1,428.87 1,466.74
Previous year 1,954,64 234,16 74,86 2,133,921 BOC 68 94,34 2785 667 17 1,466.74 1,373.92
Capital Work In Progress {CWIP)

(a) FO!’ CapltaPWO#’k -in pragress, fcllnwmg agemg schedule shalf be |gwen as on 31~03-2023

’i”ii‘ﬂ Sy i rgwt';: 'Le}»:', . T SRR AP A’f‘nwnt iﬂ CWIP fora perﬁ:d bR Ll ’%s YL i ﬁ I (Tn‘;ait Py

& 0 wL T b f “ubm T Fessthhnayear t o v 7 2-8¥ears, . - More.thnnévenrs . . g0

Plant & machinery 580 - - 580

Projects temporarly suspended - - ) }

(b) Fur CapltaE-Worlc-m ymgmss, fuiio'wmg agemg schedule shall besgmen as dn 31 -63 2022

!: " ; ’1_ ‘; o) e jk,ﬂ i o Atnount{n{:wt?fnra paribd QM “ ”, :gi- P ‘I e . :i‘e‘écelg ,

i 1 s i b 7 pes thmayeant e 0 23Years b | © midre thanaveami I

Factory Bw%dsng 1095 - - 16.95

Projects temporaaly suspended - - -




GALAXY MEDICARE LIMITED

Notes to Financial Statements for the Year Ended March, 2023

Mote 11: NON-CURRENT INVESTIMIENTS (Valued at Cost)

av -

{AmountX in Lakh)
- Asat31st_ -| Asat 31st March
- Particulars areh,ZD..S v 2022
A) investment property: * ' )
Building-Flat no QU-706 A 33.84 37.39
&} Long Term investments :(Unquoted,at costh
a) 11,500 Equity Shares of Rs 100/- each 2.30 230
in Oricon Industries Lid (Assosciate )
b} 5,000 Equity Shares of Rs 10/ each 0.50 0.50
in Orissa Knit Complex Pvt Lid
Total 2.80 2.80
(C} Investment in Equity Shares (Quoted)
2022-23 2021-22
1) Alfa Transformers Lid Book Velue 27394 27394
tess Provision for diminution in the value of Investment 4109 136587 232.85 136.97
{Refer Note 9}
{6,72,348 Shares, PreviousYear §,72,348 Shares,)
u}Apl Apotlo Tubes C.65 -
{60 Shares, Previous year 0)
m} Astan Paids 3.24 -
{100 Shares, Previous year 0}
w} Fairchem Organics Ltd 083 -
(61 Shares, Previous year 0}
viHindustan Aersnautics Lmried 0.27 -
{11 Shares, Pre ~ous yea* 0}
vi) ITC bisted 3,43
{1030 Shares, Previous year o}
vii} Ksoives Indi Ltd 0.14 -
{31 Shares, Previous year 0}
vit} Moid-Tek Packaging Limited 0.88 -
{100 Shares, Previous year 0}
x)Route Mobile Lid 131
{100 Shares, Previous year 0j
x)Sarda Energy & Mmerals Lirnited 205
{200 Shares, Previous year 0}
®yTitan Company Lid 2.05
{100 Shares, Previous year ()
xiTV Today Network Limited 18.17
{6000 Shares, Previous year G}
265.86 136.97
Total Non Current Investments 302.50 177.16
Total Value of Quoted investments 265.86 136.97
Total Market Value of Quoted Investments 157.25 40 34
Cost as at Depreciation for |Book value as
*Class of assets g1/04/22 22-23 on 31-03-2023
Buitdings-Flat no OUJ-706 37.39 3.55 33.84
Previous Year m 41,31 4.34 37.39




GALAXY MEDICARE LIMITED

Notes to Financial Statements for the Year Ended March, 2023
Note 12: OTHER NON CURRENT ASSETS c

{Unsecured and Considered Gaod) {AmoumT in Lokh)
Asat3ist As at 31st March,2022
Fatioglars ~ - Marchzo23 | -
Electnieity Security Depostt 323 323
Totaj ’ - 323 323
Note 13: INVENTORIES
{Amount¥ in Lakk}
Particutars As at3lst As at 31st March,2022
March 2023
Hndgenous Raw materials & Components ﬂd o3 167 04
tmported Raw materials & Companents 185 35 59
Packing matenals 108 82 108 57
Fuushed goods 12125 102 43
Work in process 79 24 4802
Stockn trade 3144 2770
Total 486 43 4390 36
As certified by the Management and Valued as per Accounting Policy Note No 25
Note 14: TRADE RECEIVABLES
{un sacured and Considered Good)
{AmountX i Lakh}
Particulats Asat3lst
f i March 2023 As at 31st March,2022
Trade recewables outstanding for a peried excesding six months
from the date they are due for payment
{nsecured - Considered Good 52 47 3627
Total 5247 36 27
Trade receivables outstanding for 2 period less than s months frem
the date they are due fer payment
Unsecurea Considered Good 85194 57940
ol 804 41 TS 67 )
As 3t 31st March 2023 . {Amount® in Lakh}
Outstanding for folinwing periods frem due date of payment
Particidars Unhilk bues Hot Due Less than 6 & Months - More than 3 Total
Months 1Year -2 Years 23 Yaars Yours
[a} Undisputed Trade Recewahies- Coi sidered Goods 535 66 216 28 ig a3 3177 226 we4 41
{ts) Undisputed Trade Recevables- Congdered Doubtful . - B . -
{c) Disputed Trade Recewvables- Considered Goods . . . - -
{d) Disputed Trade Recevables- Considered Doubtful - B B - -
Tota 635.66 216.28 18.43 3177 2.26 - 804 41
As at 315t March,2022 {Amount® in Lakh)
Outstanding for follawing periods from due date of payment
Particyl Enbil Duas Net Bue Toss thon 6 5 Manths - More than 3 Totaf
’ Menths A¥ear 2 Years 2-3 Years Years
{a} Undhsputed Trade Receivables- Caonsidered Goods 562 80 116 50 2025 1510 091 B 715 67
{b} Undisputed Trade Recevables- Considered Daubtful - - - - -
{c) Disputed Trade Recawvables- Considered Goods - - - - -
{d} Disputed Trade Recevables- Considared Doubtful - - - - -
Total 562.80 118 50 26 25 15,30 fig:ad - 715 67
Note 15: Cash and Cash equivalents {AmounT i Lakh)
As at 31st
Farticulars ; . March2023 | Asat3istMarch,2022
}€ash on hand 642 217
u}Balances with Banks D47 1123
&80 13 40
w1} {Other bank balances
Fixad deposst with matunty more then 12 months 1404 447
fixed deposst with matunty mere than 3 months but less than 12
months 15 94 3159
1 Fixed Deposit Accounts ** 2908 3607
Tota 35,38 49,47

**Pledpe of Fixed Deposit against Bank Guarantes of Axis Bank Ltd

‘ Ko B
Mﬁ% P féﬁﬂg )
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Notes to Financial Statements for the Year Ended March, 2023 ..

Note 16: SHORT TERM LOANS AND ADVANCES

{Un secured and Considered Good) {AmountX in Lakh)
Particulars As at 345t March 2023 | Asat 31st March 2022
ajloans and advances to related parties 205 2.05
b}Others
t} Depost with Custom & Central Excise Authorities 014 .14
sHnput Tax Credst Balance with Goods & Service Tax 2331 72.87
ni} Earnest Money and Security Deposits 18.88 10.65
w} income Tax Refund (earhier Year) 6.00 2.86
v} Advance income Tax/ TDS refundable oo 5.77
vi} Advance 1o supplhers,staff and others 0.62 1.20
vit} DGFT & Exchange Variation gain Recewvable 000 0.00
vitt) Advances to Creditors 1464 30.53
ik} Caution Money & Security Deposits 025 0.25
X} Advances to Govt Authotities 3.23 323
Total 63.44 129.66
Note 17: Other Current Assets
{Amount¥ in Lakh)}
Particulars As at 31st March 2023 | As at 31st March 2022
Gratuity {Funded)} 397 3.48
Prepaid Expenses 243 2.81
Total 6.40 6.30
Note 18: REVENUE FROM OPERATION :
{Amounts in Laknj
Particulars As at 31st March 2023 | Asat 31st March 2022
Sale of Products
Sale of Manufacturing Products (Own Brand) 820.12 634.64
Sale of Manufactuning Products (Other Brand) 1,504 45 1,454.41
Sale of Traded Goeds 68 64 133 08
Expart Safe™** 727.32 765.66
Net Sales 3,120.52 2,987.75
=*Hncdudes INR denominated Exports to Nepal
Note 19: OTHER INCOME :
[Amounts in Lakn}
| Particulars As 3t 31st March 2023 | As at 31st March 2022
Income from Others {sales of Old & Used Packing Materials ) 7.73 6.08
Interest incorne 1.98 227
Diidend Income 4.17 013
Gain on Sale of investments{Net) - 20.74
Exchange Varmation Gain 7.78 6.54
Insurance Charges Collected 4.66 3.46
Discount Recewved 0.75 -
Fremght income 26.03 2553
Dugy Drawback Benefit Received 10.86 5.80
DGFT Benefit Received 2.53 -
Others 1.58 236
Provision wrnitten back - 036
Liablity Written Back 3.18 359
Prior Period Income - 2,30 098
income on Rentm'gz@%@ﬂ@ Property 8.84 8.10
Total AR 82,38 8593
g B2
e
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GALAXY MEDICARE LIMITED

Notes to Financial Statements for the Year Ended March, 2023

Note 20: COST OF MATERIALS CONSUMELD

{Amount in Lakh}
& Particulars ‘r As at 31st March 2023 s at 31st March 2022
Indigenous:-
- Opening Stock 167.04 167.89
- Purchases 1,574 96 1,505.97
1,742.00 1,763.86
- Closing Stock 144.03 167.04
Sub Total-A 1,597.96 1,596.82
imported:-
- Opening Stock 35.59 11.72
- Purchases 100.89 148.24
136 48 159 86
— Closing Stock 1.65 35.59
Sub Total-B 134.84 124.36
Packing Materials:~
-~ Opening Stock 109.57 74 24
-~ Purchases 37598 37552
485 56 44977
- Closing Stock 108.82 1098 57
Sub Total-C 376.74 340.19
Total Consumption {A+B+C+D) 2,1058.53 2,061.38

Note 21: CHANGE [N INVENTORIES OF FINISHED, TRADING GOODS AND STOCK-IN-PROCESS

{Amount¥ in Lakh)
Particulars As at 31st March 2023 As at 315t March 2022
Opening Stocks
-- Finished Goods 102.43 .77
Work in process 48.02 12,75
150.45 44.52
Less - Closing Stocks
- Firushed Goods 121.25 102.43
Work i process 78.24 48 02
200 49 150.45
(Accretion)/Depletion of Stocks {50.04} -105.93
Stock in trade
Opening Stocks:
-- Trading Goods 27.70 3171
-- Add- Purchases 71.22 90.93
98 92 122.64
-- Closing Stock 31.44 27.70
Sub Total 67.48 94.94
Note 22: EMPLOYEE BENEFITS EXPENSES
{Amount¥ in Lakh)
?articulars As at 31st March 2023 As at 31st March 2022
Salaries, Wages, Bonus and incentives 258.85 235.49
Director’s Remuneration 24 98 2645
Drrector's Commussion 11.56 0.68
Cantributions to Prowident ,£.5.I and Graturity 24,32 19.57
Staff welfare expenses 483 5,04
324.64 287.22

SN BV ¢ b T



Notes to Financiai S;tatements for the Year Ended 31st Mar?:h, 2023

GALAXY MEDICARE LIMITED

Note 23: FINANCE COSTS

{Amount¥ in Lakh)
— k p
~ Particulars . Asat31st March 2023 As at 31st March 2022
Interest expenses '
Interest on Vew.2le/Term Loans 33.45 3583
Interest on Working Capital Loans 5067 38 69
Other borrowing costs 6.81 8.72
interest Others 0.20 5.11
‘Total 81.13 88.46
Note 24: OTHER EXPENSES
{Amounts in Lakh)
SR No Particulars As at 31st March 2023 As at 31st March 2022
A |[MANUFACTURING EXPENSES
1 [Carriage Inward 7312 54.80
2 |Power & Fus| 76.39 8270
3 |Testing Expenses 3.05 4,59
4 |Other manufaciuring Expenses 21.97 26 81
Total-A 174.54 168.71
B |REPAIRS AND MAINTENANCE
1 |Repawrs to Machinery 17 17 18 62
2 (Repars to Buillding 141 13.44
3 |Reparrs to Vehicles 244 497
4 |Reparrs to Electricals 2.47 443
5 |Repair to Computers 388 080
6 |Repairs to Others 1.24 509
Tutal-B 31.31 47.34
€ [SELLING AND DISTRIBUTION EXPENSES
1 ]Selling Expenses 10.83 6.51
2 |Sales Commission 2292 30.42
3 {Carrage Qutward 7102 65.17
4 |Taxes and Duties 045 506
% |Discount Allowed 2740 838
& |Custom clearance charges 1.58 126
7 |Bad debts - 13.11
g8 |Demand Interest and Penalty of GST,TDS, Service Tax 387 125
Total-C 138.17 13116
D [ADMINISTRATIVE EXPENSES
1 |Traveling Expenses 45 14 23.68
2 |Printing & Stationary 4.78 212
3 |Ilnsurance Charges 3.97 3.93
4 |Postage and Telephone Charges 8.77 435
5 [Auditors Remuneration 2.00 2.00
6 |Fees and Subscription 1.59 134
7 |Legal & Professional Fees 5.99 603
8 |Securtty Service Charges 6381 638
g |Loss on sale of old machinery/Discarded Assets {Net) 5.49 045
10 |Loss on Sale of Investments{Nat} 0.52 -
11 (General Expenses 14 16 7.49
Total-D 106.22 57.78
444,23 404.99

v o | P
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GALAXY MEDICARE LIMITED

Notes to Financial Statements for the Year Ended

Note 26: ADDITIONAL NOTES ON ACCOUNT :

L.PAYMENT TO AUDITORS:

{AmountX in Lakh)

SR No kN Y Particulars 2022-23 2021-22 e
£ Statutory Audst Feps 160 15
. |Tax Audit c4c 040
TOTAL 200 200
2. EARNING PER SHARE :
SR No . Particulars 2022-23 2021-22
i Profit/{Loss] available to Equity Share Holders 157 14 {2131}
" Warghted Average number of equity shares for Basic £PS 33 42 3042
1l Basic and diluted Earming Per Eguity $hares in Rs 517 {930
3. CIF VALUE OF IMPORTS
{Amount¥ m Lakh)
SR No Particulars 2022-23 2021-22
i Raw Material and Components 8107 158 67
1 Capitzl Goods - -

4, EXPENDITURE IN FOREIGN CURRENCY

{AmountX in Lakh}

S8 No

Particulars

2022.23 206231-22

1

fravelling Expense

04z -

5, EARNING IN FOREIGN CURRENCY

{AmountX in Lakh}

5R No

Particulars

2022423 - - 2023-22

Export on FO8 Basis {excluding iNR denormnated exports to Nepal

53506 £3535
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GALAXY MEDICARE LIMITED

1.
6. DISCLOSURES OF TRANSACTIONS WITH RELATED PARTY {Amounts in Lakh)
R 2021-22 i
Name Nature of Transactions 2022-23 i
Outstandin QGutstandin
Trarsaction & Transaction 8
Aszrotint Amount in Amount Amount in
e Balance Sheat Ralance Sheeq
A) Indwidual controliing voting power f exercising significant influence and their relatives
Remunerahion 882 00031 882 .
M Dithip Kumar Das (Managing o8 014
Diractor) Commssion 231 2 1 -
Reimbursement Expenses 278 473 112 G73
Loan Yaken from Subhasish Das - - -
Lean Repayment To Subhasish Das - - 574 -
Intergst on Loan taken - - . R
u} Subhasis Das {Director) Remuneration 970 024 970 067
Commussion 578 520 034
Reimbursement of Expenses i5 51 573 873
B} Key Managerial Persons and thesr relatives
flemuneration 303 870 8567
] Sujita Patnatk (Director) Commission 347 312 020
Rewnbursemeant Payable 173 o/3 099 073
W Ayt Kumar Ray {Director) Commission 14383 827
Rernbursement of Expenses 189 124 013
C} Enterprises over which anyone i {A) or (B} exercises sigmficant influence
-—
Purchase of “apsal Guods b o - -
Sate of ooran ﬁ% 203 - -
Custanthing pavment Purchase of :
Land and 8¢ Iing - - 105 43 -
1} Aifa fransformers Lid Loans & advances given - 20 00 - ;
Loans & advances Recewved _ " 2000 N
Reimbursement of Expenses ¢is - 487 -
Interest on Lean Faid B - 435 -
Interest on Loan Recewved - 038 -
Purchase of Serm-Faushed Goods 35100 £2 32 563 32 43 29
Sale of Traded good. - 48 86 -
#}  iAlfa Electiicals and Company, Heof Tecec Aot
Purchase of Capdtal Goods 2182 - 070
Sales of Capital Bocds - 03 -
mj | Onssa Kt complex pvi Lrd jLoan Gven . 205 . 208
W) Cricon Industries Tembursement of Expenses - - - -
bimited{Assosciate €3} |manpower Supply Service 5643 1399 6183 593
Loan Taken - . . .
Repayment of loan - -
v induJstrial Designs and P2y,
Services Pyt Lid Recesvable from industral design
Interast on Loan taken -t 056 .
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GALAXY MEDICARE LIMITED

Note 25: SIGNIFICANT ACCOUNTING POLICIES AND ADDITIONAL NOTES ON ACCOUNTS:

A,
1

1)

117

e

v)

vi)

vi}

il

BASIS OF PREPARATION OF FINANCIAL STATEMENTS

The financial statements of the company hove been prepared i accerdgnce with the generally occepted nccounting principles in
Indwa (Indion GAAP} The Company has grepared these financial statements to comply i oll motenial respects with the
cceounting standards notified under section 133 of the Compames Act, 2013, read together with Comparnues {Accounting
Standards} Rules, 2021. The financiof statements hove been prepered on an accrual basis and under the fistorical cost
convention The accounting policies adnpted in the preparation of the finoncial stotements are consistent with those folfowed n
the previous year

LISE OF ESTIMIATES

The preparahion of financiol statements in conformity with Indian GAAP requires the managemept to make judgments,
estimates and assumptions that aﬁecr'rhe reported omounts of revenues, expenses, assets and Tabilities and the disclosure af
contingent liabitties, at the end of the reporting period Although these estimuates cre based on the moanagement’s best
knowledge of current events and actions, uncertamnty about these assumptions and estimates could result in the cutcomes
requiring o materiol adustment to the carrying cmounts of assets or habthtes m future penods

REVENUE RECOGNITION

Revenues/ incomes and Costs/ Expenditures are accounted for under the Historical Cost Convention using accruol method of
accounting

Sales are recogmsed, net of returns of any, on despatch of goods to custorners and are reflected in the accounts at net reahsable
volue 1 e exclusive of Goods & Services Tax /Excise duty / Value Added Tax on the date of despatch of goods to customers

Interest income
Revenue Is accounted for on 6 time proportion basis taking nto account the amount outstanding and the rate appheable

Dividend income

Revenue s recognized when the Company’s night to recewve dividend is estabiished. Dividend from subsidraries is recognized
even if sume are declared after the bolance sheet date but pertains to period on or before the date of bolance sheet as per the
requirement of Schedule i of the Compomes Act, 2013

Duty draw back and other benefits recervable on ehgible export of goods manufactured are shown under

“Otner Income” as per rates apphcable thereon

Insuronce claims:

Insuranice clanms are accounted for on the basis of clawms admitted / expected to be admitted and to the extent thot the arnount
recovereble can be measured rehably and 1t is reasonable to expect the ultimate collection

Rental Income

Reve,ue 15 recogmzed on an accrug! basis in accordavice wich he terms of the relevant agreement

FIXED ASSEYS

Fixed Assets have been revoiued by an external valuer as at 31 10 7998 end on 31 03 2017 Fixed assets are stated at corrving
value based on such valuation less accumuiated degreciation as per books of Accounts Subsequent acquisition of the assets s
stated at thewr purchase cost together with incidental expenses of acqisition

increase 1k valuation of fixed Assets on revaluation 1s shown under fixed Assets revaluation reserve Depreciavon on revalued
amount s charged to statemant of profit and loss with a correcsponding amount transfer from revaluabion reserve to general

reserve each year
The Company has adopted Revaluation moedel for property ,plont and equipment for deterrmuning the gross carrying amount

The revalucation reserve created is not avatiahle for distribution to sharehoiders

DEPRECIATION

Depreciotion on Fixed Assets 15 provided on Written Down Method considening the useful iife as specified under Schedule i to
the Compames Act, 2013 except for assets which have been revalued by an externol valuer Depreciation on revalued Asssts is
Caleututed on their respective revolued amount on written down value Method over the bolonce useful ife as determined by the
valuer Useful fife recommended by techmcal expert for varous revalued fixed ossets are

Assets Useful Life
Factory Buslding 3070 Years
Plant & Machinery 15-30 Years
Office Equipments 5-15 Years
Computers 3-10 Years
Electrical Installaticns 10-25 Years
Furniture & Fixtures 20 Years
taboratory Eguipments 10-30 Years
Materizl Handehng equipments 18-30 Years
Vehiclas 8-15 Years
Storage Tanks 15-35 Years
Computer Software 10 Years

For these classes of assets, based on technical evalugtion carned out by external techrial experts, the Company believes that

the useful ives as given above best represent the period over which Compuany expects to use these assets Hence, the useful ives

for these assets are different from the useful ives os prescribed under Part C of Schedule 1T of the Comparues Act 2013,

Leasehold lond 13 not amortized smce the peniod of lease 1s 80 years

items costing Rs 5000/~ or less ore depricigted @ 100% pro-rata

Depreciation on additions to assets or on sale/ discerd of assets is colculuted pro-rata from the date of such addrticns 9 %
the date of such sale/ discord, as the cose may be

N S
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GALAXY MEDICARE LIMITED

BORROWING COST:

Borrowang costs raiating to the acqussthion/ construction of qualifying assc o are copitalized untif the time olf substantiol
aotivities necessary 10 prepore the qualifying ossets for thewr intended use ¢ complete

A qualifying asset 15 one that necessanly takes substantial pertod of ime to get ready for its intended use

All other borrowiing costs are charged to revenue s

INVESTMENT

investments, which are readily realizable and intended to be held for not nwre than one year from the date on which such
nvestments are made, ore clossified as current mvestments Al other inve stments are classified as long-term mvestments

On imtial recognrtion, ol investments are measured at cost. The cost comurises purchase prce and directly attributable
acguisition charges such as brokerage, fees and duties

Current investments are carried in the financial statements at lower of co. c ond fair value determined on an mdnaidual
investment basis. Long-term mvestments are carnied at cost However, provision for dirminution i value 15 made to recogmze o
dechine other than temporary mn the value of the investments On disposai of an investment, the difference between its carrymg
amount and net disposal proceeds 15 chorged or credited to the statement of profit and loss

Investment Properties

Investment properties are properties held to earn rentals and/or for capital appreciation. Investment properties are
measured initiofly ot cost inciuding transaction costs. Subsequent to initial recognition, investment properties are stated at
cost less accumulated depreciation and impairment losses. Any gain or lass on disposal of investment property is determined
as the difference between net disposal proceeds and the carrying ameunt of the property and s recognised in the Statement
of Profit und Loss.

Provisions

A provision is recegnized when an enterprise has u present ebligation os a result of past event and it is probuable that an
outflow of resources will be required to settle the obligation, in respect of which o reliable estimuate can be made. Provisions
are not discounted to its present volue and are determined based on best estimate required 1o settle the obligation at the
INVENTORIES

Stock of Raw Matenials, Packing Materials, Components ond stores are valued at lower of cost and net realizable value using
FIFO method

Stock of Materials-in-Process and Finished Goods are valued ot lower of cost and net reahzable value Cost excludes Goods &
Services Tax pard on inputs for manufacture of the Fimshed Goods

FOREIGN CURRENCY TRANSACTION

Receipts and Payments are recorded ot octuoi rates prevailing on the date of transoctio
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GALAXY MEDICARE LIMITED

Balances in the forem of Current Assets and Current Lu _hities (Except for procurement of Fixed Assets}in foreit currency,
outstanding at the close of the year, are converted (i, mchan Currency] at the appropriate rotes of exchonge pevailing on the
sdate of Bolance Sheet and the resultant loss or gomn 15 12%c to exchange vartation and treated m the Profit ond Loss-Account

RESEARCH AND DEVELOPMENT

Revenue expenditure incluchng overheads on Reseorc 1 und Developments are charged off as on expense throvgss the naturel
heads of account m the year in which incurred Fxpenditure which results in the creation of copital assets is taken to fixed assets

and depreciation 1s provided on such ossets gs apphicehle
EMPLOYEE BENEFITS 3 ¢

{i}  Short Term Employee Benefits:

All employee benefits payable wholly within twelve roonths of rendening service are clossified as short term er\ployees benefits
Benefits such us salonies, wages, short term compenss.ed absences, etc and the expected cost of bonus, ex-g1 3t gre
recogruzed i the penod m which the emoplovees rendered the reloted senvice

{ir} Defined Contribution Plens

Prourdent Fund ond Employees State Insurance Scheme are defined contribution plans The contribution paid/ payable under the
schemes is recognized during the period i which the employees renders the related services

(i} Defined Benefits Plans

Grotuity en account of services gratuty 1s covered under Groturty-cum-Life Assurance Scheme of Life Insurance Corporation of
Indha Annual prenmum paid for the scheme is charged to Profit and Loss Account alongwith actuaned gaimn or losses

Prowiston for leove encashment benefit 1s done on the basis of octuaniof valustion

TAXATION:

Tax expense comprises of current and deferred tax Current ncome tux is measured at the amount expected to be poid to the
tax authonties in accordance with the Indian Income Tox Act Deferred income toxes reflect the impact of current vear trming
differences between taxable income ond accounting sncome for the year and reversal of timing differences of earler years

Deferred tax 1s measured based on the tax rates ard the tax laws enacted or substantively enocted at the baloence sheet dote
Deferred tox ossets ond deferred Lox habilities ore offset if a legally enforceable nght exists to set off current tax assets agamst
current tax habiities and the deferred tax assets and deferred tax habiities refote to the taxes on wmcome levied by same
goverming taxation laws Deferred tox ossets are recognized only to the extent that there 15 reasonable certamnty that sufficent
future taxable income will be available agamst wiich such deferred tax assets can be realized In situations where the Company
has unabsorbed depreciation or corry forward tax losses off deferred tax assets are recognized only if there 1s virtugi certamnty
supported by convincing evidence that they cun be reahzed ogomst future taxable profits

At each bolince sheot date, the Company re-assesses unrecognized deferred 1ax assets It recogrizes unrecognized deferred tax
assets to the extent thal « has become reasonably certamn or virtualiy certoun as the cose may be thot sufficent future taxcbie
income Wi be avail"ble against which such deferred tox assets cor b2 rechz o

The carrying amoJnt of deferred tax assets ai - -eviewed ot each halance sheet date  The Company whnies down the carrvino
emount of o deferred tax assets to the extent that it 15 no longer reasonably certan or virtuelly certom as the case moy be that
sufficient future taxable mcome will be averlablc agamst which deferred tox osset can be reclized  Any such write down 1s
reversed to the extent that it becomes reasonauly certain or virtually certain as the case may be that sufficient future taxab.=
wil be available

Current/Non-current Clussification

Alf ussets and Liabilities are clossified mto Current and Non-Current Assets

Assets

An gsset is classified as current when it sotisfies any of the following criteria

ajit1s expected to be realized 1, or 15 mtended for sale or cansumption in the entity’s normuai operating cycie;
BNt s held primarniy for the purpose of being traded,

c)it1s expected to be realized within twelve months ofter the bolance sheet dote; or

()it 15 cosh or cosh equivalent unless it 13 restricted from being exchanged or used to settie a hability for

at jeast twelve months after the bolonce sheet date

Current assets include the current portion of non-current assets Al other assets are clossified as Non-current

Earnings per Share

Basic earmings per share are calculated by dviding the net prafits or loss for the pertod attributabie to equity shoreholders by
the weighted average number of equity shares outstanding during the period For the purpose of caiculating diluted earnings
per share, the net profit or lvss for the peried attributable to the equity shareholders and the weighted average number of
shares outstanding during the period 15 odiusted for the effects of all dilutive potental equity shares

Impairment

The carrying amounts of assets are reviewed at each balance sheet date to determing if there 1s any indication of iImpairment
based on internal / external factors  Anmmpairment loss is recognised wherever the carrying amount of an asset exceeds its
recoverable amount. The recoverabie amount is the greater of the asset’s net selling price and vaiue in use in assessing value
1n use, the estimated future cash flows are discounted to thew present vaiue at the waighted average cost of caplta[
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GALAXY MEDICARE LIMITED

Notas to Financial Statements for the Year Ended

Note 26: ADDITIONAL NOTES ON ACCOUNT : Contd.
o

7. Disclosure refating fo Leave Encashiment - As per Actuarial Valuation on 31st March 2027

a) Table Showing Changes in Present Value of Obligations

{AmountTn Lakh}

Particulars

Current Year

Pravious Year

Present value of obligation as at beginning of the year 697 749
{1} Acquisition Adjustments’ - -
{n) Interest cost 049 054
i) Past Service cost - -
{1v} Current Service cost 093 074
{v) Curtailment cost - -
{vi} Settlement cost . -
{vn} Benefits Pad 047 033
{vin} Actuanal gain/ loss on Obligation 0.05 -1 48
7.98 6.97

Present value of ohligation as at end of the year

b} Tabie Showing Expenses Recognized in Statement of Profit & Loss Account b} Table Showing Expenses Recognized in Statement of Profit & Loss Account

{AmountX in Lakh}

Particulars Current Year Previous Year
{1} Current Service Cost .93 074
{11} Past Service Cost - -
{un} interest Cost 049 {54
{rv) Expected Return an Plan Asset - -
{v} Curtailment cost - -
{vi} Settiement cost R .
{vu} Actuanzl (gain)/ loss on Obligation 64as (1 48)
Expenses Recoghized in Statement of Profit and Lass Account 1.47 {0.28)
¢} Table Showng Actuarial Assumphions

Particulars Current Year Previous Year
{1) Mortality Table IALM {2012-2012} ULTIMATE IALM {2012-2012) UETHVIATE _|
{11} Superannuation Age 58 58 i

10 Per Thousani P A 10 Per Thousand P A
A above age 45 6 above age 45
{iw) Early Retirement & Disablement 3 between 29 and 45 3 between 29 and 45
7 below age 3 7 below age 25

{v) Discount Rate 727% 733%
) Inflation Rate 7 00% 7 00%
{wi} Return on Asset NA YA
{wis) Remarning Working Life 21 22
- Formula used Projected Unit Cradit Method | Projected Unit Credit Method

d) Table Showing Movements in the Liabtlity Recognized in Balance Sheet

{AmountX in Lakh)

Particulars Current Year Previous Year
{#} Opening Net Liability - -
{1} Expenses as above 1.47 {0 20)
{ny) Contributions - -
{w) Closing Net Liabihty 147 {0.20)
7.98 6.97

Closing Fund/ Provision at the year end

8. Disclosure relating to Gratuity, as certified by Life Insurance Corporation of India, {Pension and Group Scheme Department] for the year anded 31% March,

2023 have been made as below:

t) in accordance with apphcable Indian iaws, the Company provides for gratusty, a defined benefit retirement plan {Gratusty Plan) covering certain

categories of employees.

1} The Company provides the gratusty benefit through annual contributions to a fund managed by the Life Insurance Corporation of India {LiC}. Under
the plan, the settlement obligation remains with the Company, aithough the Life Insurance Corporation of india administers the plan and determines

the contribution premium required fo be paid by the Company.




it} Disclosures as required by AS-15 {Revised) are made as per the detafgsubrutted by UC

a) Assumptions

GALAXY MEDICARE LIMITED

- Particulars 31-Mar-23 - 31-Mar-22
Interast 7 27% 7.33%
Salary Escalation 7% 7%
b) Tabie Showing chan:ges in present vaiue of Obligation ) )
(Amcunt% in Lakh)
o Particulars 31-Mar-23 s 31.Mar-22
Present value of obligation as at begimming of the year 3672 3912
0 interest cost 256 275
{n} Current Sérvice cost 447 411
{ist) Benefits raid {2 84) {3 32}
tiv} Actuanial gam/f{loss) on obhgation {127) {5 94}
Present value of obligation as st end of the year 38.55 36.72
cjTable showing changes in the fair value of plan assets
{AmountX in Lakh}
Particulars 31-Mar-23 31-Mar-22
Fair value of plan assats at beginning of year 40 20 3902
i) Expected return on plan assets 292 268
{n) Contributions 348 168
{1t) Benefits Paid {2 94} (3 32}
{iv} Actuarial gainf{loss) on plan assets {0 14) 014
Fair value of plan assets at end of year 43,52 40,20
d)Table Showing Funded Status
{AmountX 1n Lakh)
Particulars 33-Mar-23 31-Mar-22
{} Present Value of obligation at end year 39,55 3672
{n) Fair value of plan assets at the end of year 43 52 40 20
{151) Funded status L7 348
Unrecognised Actuarial gainfloss - -
(v} at the end of the year
Net Asset (Liability} 3497 348
(v) Recognised in Balance " heet
[ i
elActuanal Ganfloss recognised 45 on
{Amouni¥ i Lakh)
Particulars 31-Mar-23 31-Neay-22
{1} Actuanal (gain)fioss on obhgations {127} {5 94}
{11} Actuarial {gain}/ioss for the year- plan assets {014} 014
fin} Total Actuariai {gain}/loss (212} {6 08)
{iv) Actuarlal {gain)/loss recognized in the year {1.12) [6.08)
fiThe amounts to be recognized 1n the balance sheet and statements of profit and loss account
{AmountX i1n Lakh}
Particulars 31-Mar-23 3I-Mar-22
{5 Present value of obligation at the end of year 348,55 3672
{1} Fair vaiue of plan assets as at the end of the year 43 52 40 20
{ui) Fund status 397 348
{iv) Net asset/{Hability} recognized in balance sheet 3.97 3.48
g) Expenses Recognizad in statement of Profit and Loss account
{AmountXin Lakh}
Particulars 31-Mar-23 31-Mar-22
{1} Current Service Cost 4.47 411
{u) Past Cost - -
{1 Interast Cost 256 2.75
{u1) Expected return on plan assets 292 2 68
{1v) Curtathment Cost - -
{v} Settlement Cost - -
{iv) Actuarial {gain)/ foss recognized 1n the year {112} {6 08}
) Expenses recognized in statement of Profit and loss 2.99 {1.89}
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GALAXY MEDICARE LIMITED

{AmountX in Lakh)

h) Table Showing movement in Liabilsty Recogmsecﬂ" the Balance Sheet

"
Ees
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Particulary 1i-¥lar-23 31-Mar-22 »
{1} Opening Net Liability (3 48) 0.1
{1) Expenses as above 299 {1.87}
B {{5)] Coentributions 348 162
{1} Closing Net Liability {3 97) 3 48}_
(i} Closing Fund/Provision at end of yea 38.55 36.'.‘5._
9 Cormpany has strategic Investment in 3 nsted group company disclosed as long-term Investmant, which as per palicy of the Company 1s valued at ¢
unless there 1s a permanent dimution 1 value of Investment Provision of X 136 57 lakh was made during 2021-22 i view of substantial drop In
share price as on 31 03 2022 During the year there has been substantial smprovement in share price, which as per the assessment may further
merease in future Keeping inview the mcreasing trend of share prices during FY 202223, the tmpaii ment provision on Long term investment has
been reduced to X 41 09 {Frevious year X136 87 lakh)
10, Ratio Analysis
fatis - Ny fgi e .. JCurrent - -{Prévious . -i%of jReasonfor Variance in
I e L S S¥ear™. o - iYear. ' T CHdnghoe lexchesof 2538 -
Current Ratio Current Assets Current Liabdities 136 1.32 -2%
Bebt Eguity Ratio |Total Debt Total Equity 1.03 1.35 -24%
bebt Service Earmings Avalable for o
coverage ratio Dabt Service Debt Service 176 0.94 88% Due to Increase in debt cast
Return on Equity Average Shareholder's Loss in the current year due
Ratia Net Proflt After Tax Equity 0.52 -0.07 -BOR%Y% {mpairment Provision
Inventary o
rurnover Ratio coGs nventory 4,48 4.40 2%
Trade Recevahles Average trade
Net Sales 8 3,82 419 9%
turnover ratio recewvables
Trade payahles Net Purchase Average trade Payables 5.39 5.51 2%
turnover ratio
"
Net capital Sales Working capital (CA-CL)]  9.13 8.85 3%
turnover ratio
N . & | " Loss in the current year due
etprofitratic  {Net Profit Sales 0os -0.01 -BO8%  Hmpairment Provision
Profit before Tax is %, 1.44 Cr
Return on Capital { Earnings before during the current year as
d [sE¢] ooz -70 . .
employed mterest and tax Capital Employe 1 % against previous year X 1.04
cr
Return on Net Income from Closing Investment a.05 0.23 ~75%
nvastment Inuestment Due to Loss In Investment

el
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GALAXY MEDICARE LIMITED

{AmountTn Lakh}

11. Contingent Liabihties &
LR S ' Particulars . ST . e Current Year « * Previous Year
K RSV L ~ e e e Lo m v b .o
s? u‘" — {'g 2 i :~\ . - - ';—"i -
Semce Tax Demand 2013-14 to 2016-17 - 2,49

3

b Central Sales Tax Bemand for Frnancial year 2016-17 - 6.58
Cantral Sales Tax Bemand for Financial year 2015-16 - - 18.48

[

12 Balances 1t some of the Trade Receivables, Other Assets, Trade and Other Payables are subject to confirmations/receneihations and consequential
adjustmeri, if any Reconcihiations are carred out on on-going basis Provisions, wherever considered necessary, have seen made  Efforts are bemng
made for recevery/ racontihatton of such balances and resultam effect will be accounted for in the year of such adiustments However, Management
does not expect to have any material financial impact of such pending confirmations/reconciliations

13 The company has paid 3 final dividend during the finacial 2022-23 of %15 21 lakhs 1 ¢ 5% per equity share of Face value of X310 each fully paid up for
the Financial Year 2021-22 on 3042047 nos of fully paid equity sharesipravoius year ¥7 01 Lakhs)

14 The Beard of directors has recommended a dwidend of 5 % on Face Value of fully paid equity shares for the year 2022-2023. The proposed dwidend
1$ subject to approval of shareholders in the ensuing Annuzl Generzl Meeting after which accounting is to be done as per the requirement of
Accounting Standard
No proceeding has been initiated ar pending agamst the Company for holding any benami property under the Benam: Transactiens (Prohibrtion)

15 Act, 1988 (45 of 1988) and rules made thereunder

16 Company has borrowings from banks or financial inststutions on the basis of security of current assets
{a] quarteriy returns or statements of current assets filed by the Company with banks or finanaial imstitutions are not 1n agreement with the books
of accounts,

{bjsummary of reconcihation and reasons of material discrepancies
{Amount Zn lakh)
Discrepancy
uarter . i
Q Value as per unaudited books of account Value as per Quarterly {Reason as per
ended return/statement
Management}
The Financials of FY 2(:1-
30-Jun-22 842 81 91516
22 15 signed oq daed
22/09/2022. The data
submitted to the bank for
-Sep-22 o

30-Sep-22 86162 90z 04 Quarter endmg June 2072,
September 2022 & December
P . o 2022 is on the basis of un-
1-Dec-22 890.82 978 2audited  financial  accounts.
Further the valuation of raw,
material, packing material
and consumable stock is done
31 . on the bagis of latest purchase
-Mar-23 930.75 1071 74 price for bank submissionj
mstead of weighted average

price
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GALAXY MEDICARE LIMITED

17 Campany has not been declared as a wiliful defauiter by any bank ar financial institution ar other iender during the year.

18 Company does not have eny transaction with Companles struck off under sectlon 248 of the Companies Act, 2013 or section 560 of Companies
Act, 1856

19 All charges and satsfachions have been registered with ROC within the statutory period.

20 Company has complied with the number of fayers prescribed under clause {87) of section 2 of the Act read with the Companies {Restriction on

-~ nutther of Layers) Rules, 2017,

21 Company has not traded or invested in Crypto cuzrency or Virtual Currency during the financial year

22 Previous Year's Figures have been regrouped and re arranged wherever necessary.

AS PER OUR REPORYT OF EVEN DATE ATTACHED

For A K Sabat & Co FOR AND ON BEHALF OF THE BOARD
Chartered Accountants
EFum Repstration No, 321012E
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